We have reason to be optimistic that the state is now launched on the path toward an innovation economy. Innovation is more than invention -- and Hawaii has great potential for invention in ocean sciences, aerospace, energy and creative media, to mention a few. 

Innovation is the process by which new or better ideas enter our economy and improve what is produced, how it is produced, creates new products and devises better ways of accomplishing tasks. 

By enabling our economy to grow without depleting Hawaii's scarce natural resources, innovation will lead to sustainability. 

By supporting the growth of our new science and technology sectors, innovation will lead to economic diversification. 

By enabling us to be more productive across all sectors of the economy, innovation will lead to higher wages and standard of living. 

By equipping us with adaptability, creativity and problem-solving skills, innovation will enable us to have resilience, to adjust to rapidly changing global events. Innovation will smooth out the historical boom-and-bust cycles of Hawaii's past. 

Fundamentally, innovation is based on a belief in Hawaii's people -- its human capital -- and makes that human capital even more valuable. 

The Hawaii Innovation Initiative has been recognized as a model by prominent national organizations, including the National Science Foundation, the National Governors Association and NASA. All have recently cited Hawaii's innovation economy strategy as the model for the nation to compete in the new global economy. 

This gives us great confidence that our innovation strategy is the best way to increase our standard of living for all of Hawaii's people. 

Hawaii's best days lie ahead. Not only because our economy is healthy, but because we now have an innovation strategy to build on that health and to enhance that vitality.
We hope that state legislative leaders take a more forward-looking approach when speaking about an economy that is on the right path -- unless, of course, their wish is to return to the old days.

