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IMPORTANT — Read This Report Before Buying

This Report Is Not an Approval or Disapproval of This Condominium Project

It reflects information obtained by the Real Estate Commission in its investigation of the project. This
report, based on a principle of disclosure, is issued by the Commission for the purpose of preventing
fraud, misrepresentation or deceit.
The developer shall not enter into a binding contract or agreement for the sale of any unmit in a Condo-
minium Project until

(1) A copy of this Report has been given to the prospective purchaser,

(2) The latter has been given an opportunity to read same, and,

(3) His receipt taken therefor.

Issued:  July 3, 1969
Expires: August 3, 1970

SPECTAL ATTENTION

A comprchensive recading of this report is urged in order that pcrsonal require-
ments and expectations to be derived from the property can be ascertained., The
attention of the purchaser or prospective purchaser is particularly dirccted te
the following:

THE REPORT REFLECTS INFORMATION DISCLOSED IN THE REQUIRED NOTICE OF
INTENTION SUBMITTED DECEMBER 27, 1968 AND SUBSEQUENT INFORMATION FILED
MARCH 4, 1969, JUNE 20, 1969 AND JULY 3, 1969, THE DEVELOPER, IN
NOTIFYING THE COMMTSSTON OF CHANGES T THE TINFORMATTON STNCE THE TNITIAL
REGISTRATION, IS COMPLYING WITH THE REQUIREMENTS OF CHAPTER 514 OF THE
HAWAIT REVISED STATUTES.

1. The Preliminary Public Report on COLOWY MARINA was issued on March 17, 1969.
Subsequent thercto, the Developer has made certain changes in the provisions
of the Declaration of Horizontal Property Regime, By-Laws and the Apartment
Lease, and the Unit B Floor Plan, thc proposed forms and plan of which had
been submitted to the Commission on December 27, 1968 and on March 4, 1969.
This Final Public Report amends the Preliminary Public Report to reflect
such changes. The Preliminary Public Report is incorporated by rcference
and made a part of this Final Public Report insofar as the Preliminary
Public Report docs not conflict with the amendments reflected hercin. The
amendments cffected necither change the purchaser's undivided intercst in
the common clements nor change the gsize of the apartment or buildings. The
amendments arc tcchnical and non-substantive changes of omissions and style
in languagc for purposcs of clarity and intent, except the amendments in the

documents and plan as follows:
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Declaration of Horizontal Property Repgime. An additional restriction
was added to Paragraph F which restriction provides that the Association
shall not crect, place or maintain any tclevision or other antennas on
said projcct visible from any point outside of any building of said
project.

By-Laus. An additional restriction was added to Section 3 of Article V
which restriction provides that no apartment owner or occupant shall
erect, place or maintain any tclcvision or other antenmas on said project
visiblc from any point outside of his apartment.

Apartment Leasc. (1) An amendment has been cffected so that the Lessee's
proportionatc sharc of the total rontal value of said land comprising the
whole site of the project, for the purposc of determining net annual rent
for the romaining period of term after the period of fixed rent, shall be
bascd on the proportionate sharc cxpressly designated in the apartment
leasc instcad of any reference to such proportionate sharc as initially

intended to be cctablished for the apartment by the Declaration. (ii) There

has been added an additional covenant which reads as follows:

"H., AMENDMENT OF DECLARATION OF PROTECTIVE PROVISIONS. Lessce
hereby consents to an amendment of said Declaration of Protective
Provisions, with respect to the premises hercby demised, to conform
to the Federal Housing Administration approved form of such Declaration
and agrces to obscrve and perform all restrictions, covenants, conditionms,
provisions and casements contained in or established by such amended
Declaration.”

Floor Plan--Unit B. Slight modifications have becen made in the Unit B
floor plan design primarily affecting the bathrooms, storage and closet
arcas. The size of the apartment has not been altered and the basic
design thercof rcmains substantially the same, These changes arc all
contained on that certain architectural planm bearing sheet number 3A
which replaces sheet numbered 3 originally filed with the Commission,
Sheet number 3A has been filed vith the recording officer and is also
on file vith the Commission.

The copies of the aforcsaid documents, as amended, have been submitted to,
received by, and on file with, the Commission.

The Commission has determined that the basic documents and plans (Declaration
of Horizontal Property Regime, with By-Laws of Association of Apzrtment Owners
attached and a copy of the approved Floor Plans) have been filed in the office
of the recording officer.

The Declaration and By-Laws both dated April 23, 1969 havec been filed with
the Bureau of Conveyances, State of Hawaii, on June 19, 1969, in Liber 6561’
at Page 393.

The Bureau of Conveyances has assigned Condominium Map No. 137 to the project.

No advertising and promotional matter has been filed pursuant to the rules
and regulations promulgated by the Commission.

The purchascr and prospcctive purchascr is advised to acquaint himsclf with
the provisions of Chapter 514 of the Hawaii Rovised Statutes, and the
Condominium Rules and Regulations vhich relate to Horizontal Property Regime.

The Developer shall give to ecach purchaser and prospective purchaser a truc
copy of the Preliminary Public Report (Ycllow Paper Stock) and this Final
Public Report (Whitc Paper Stock).

The purchaser and prospective purchaser shall sign the required receipt
signifying that hc has had the opportunity to read both reports.

This public report automatically expircs thirtcen months after the date of
issuance, July 3, 1969, unless a supplementary report is published or the
Commission, upon rcvicw of the registration, issues an order cxtending the
cffective period of the report.
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The Commission's Prcliminary Public Report of March 17, 1969 should be carefully
reviewed by purchascr and prospective purchaser., The information disclosed under
the topical hceadings of Encumbrances Against Title, Purchase Moncy Handling, and
Status of Project has been amended. The topical hcading of Financing of Project
has becen added. Information disclosed in the remaining topical headings has not
been disturbed.

LNCUMBRANCES AGAINST TITLLE: The Dcveloper has submitted to the Commission a copy
of a Mortgagee's Coertificate of Title, cxccuted on May 16, 1969 by Sccurity Title
Corporation. In addition to the cncumbrances disclosed in the Commission's
Prcliminary Public Report of March 17, 19069, Abstractor certifies that there arce
no further licns or cncumbrances of whatsocver kind orx naturce of recoxd, save and
except the following:

Bishop Estatc Leasc Ho. 17,720 dated January 24, 1969, recorded in the

Burcau of Conveyances of the Statce of Hawaii on Junc 19, 1969, in Boolk 6388,
Page 160, madc by Bishop Lstate, as Lessors, to B. L. Snow IEnterprises, Inc.

and Benge Corporation, as Lessces, for a term of 55 years from February 1, 1969.
Real Property Mortcage and Financing Statement dated May 14, 1969, recorded

on May 14, 1969 in caid Bureau of Convoyances in Book 6520, Page 221, made by

B. L, Snow Lnterpriscs, Inc. and Benge Corporation, as mortgagors, to First
Hawaiian Bank, as mortgagee, to sccurc the repayment of the sum of $750,000.00,
any additional advances and other amounts sccured therceby, all according to

the terms of that cortain promissory note of said mortgagors. Undatcd Financing

Statement recorded on iHay 16, 1969, in said Burcau of Conveyances in Book 6523,
Page 390.

PURCHASE MONLEY HANDLIWG: The Developer has complied with the provisions of
Scetion 514-15 of the Havaii Revised Statutes by filing with the Commission the
following:

1. Developer's verified statement of a total development cost,

2. Developer's verified cstimated completion date of the entire project
is on or about October 1969.

3. Devecloper's statcement that the total project cost will be covered
with funds from a construction loan from First Hawaiian Bank and the
balance paid in and applicd to development costs out of Developer's
equity. Developer adviscs that nonc of the purchascr's funds arc
being used tevard development costs.

L. Copics of cxecuted construction contracts dated December 20, 1963,
by and betuccn William H, Benge and B. L. Snow, as Owners, and
B. L. Snowv Entcrpriscs, Inc. and Benge Corporation, Joint Venture,
as Contractor. Contracts arc for the construction of all five (5)
condominium apartment buildings, and the cabana and swimming pool.

5. Copies of Bonds cxccuted December 19, 1968, issucd by Amfac, Inc.,
as Surety, to cover all five (5) condominium apartment buildings and
the cabana. Also, copy of Owncr's Bond cxecuted March 7, 1969, issued
by First Insurancc Company of Havaii, Led., as Surecty, to cover the
swimming pool. All bonds arc in thc amount of not less than 1007 of
the construction contract priccs.

6. A copy of the cxecuted Escrow Agrcement with First National Banlk of
Hawaii, dated December 20, 1963 vhich contains provisions in compliance
with Scction 514-15(f).

STATUS OF PROJECT: The Developer adviscs the Commission that about 60% of the
over-all project has been completed. It is cstimated that the cntire project
will be completed on or about October 1969.

FINANCING OF PROJECT: Doveloper has filed with the Commission a copy of a
commitment lotter dated December 16, 1965, from the First National Bank of
Hawaii, approving Developer's application for construction and take-out
financing for Colony Marinma. The commitment is in the amount of $750,000.00
in construction loan, and a maximum of $900,000.00 in individual takc-out



loans not to excced 75% of purchasc pricce or appraisal, whichever is the lesser.
Said commitment was acccpted by the Developer on Decomber 13, 1968.

The purchascr or prospective purchascr should be cognizant of the fact that this
published report represcnts information disclosed by the Developer in the required
Wotice of Iuteutivn submitted Decewber 27, 1900 and additiovnal information

subscquently filed as of March 4, 1909, Junc 20, 1969 and July 3, 1969.

This FINAL HORIZONTAL PROPERTY REGIMES (COWDOMINIUI) PUBLIC REPORT is made a
part of REGISTRATION NO, 249 filed with the Commission on December, 27, 1968.

The rcport, when reproducced, shall be a true copy of the Commission's public
report. The paper stock usced in making facsimiles must be white in color,
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