











RNCUMBRANCES AGAINST TITLE: The Certificates of Title updated to
May 30, 1972, reflect that the following encumbrances exist:

As To ALl Parcels: (1) Reservation in faver of the State of
Hawaii of all mineral and metallic wmines; (2) Master Lease
dated March 11, 1972, recorded on April 5, 1972, made by

1 Maedeiraa and Aline Pe ersen M rOs,
Husband and @, as Lessors, and A & Corporation, as
Lessee, for a v of seventy-~five (75) years, commencing

on March 1, 1972, and ending on February 2&, 2047; (3) the
regtrictive covenant relative to the use ol wald land as
contained in the Deed dated January 26, 1921, recorded in

1t, viscous, spirvitous
any kind shall ever bhe sold oxr

ed on said premises or any parkt

Jagson Willib

Book 532, Page 378, to-wit: "That no me

or intowicating liguors of
exposed for sale or manufactur
thereof",

Ag To Parcel 22 Onlyse {1} Rigbt in faver of Parcel 22 to free
and perpetual privilege of connecting with the water and sewer
mains located on Parcel 22; (2) limitations of abutters rights
of vehicle access of ingress and egress intc and from Mauka
Arterial (Federal Aid Urban Project No. T 59(&)).

As To Parcel 23 onlyv: {1) pPending assessment on Assessment
Lot. No. 43 of University Apartment Area.

~

As To Pbarcel Z4 Only: (1) Limitations of abutters rights of
vehicle access of ingress and egress into and from Mauka
Artervial (Federal Aid Urban Proiect No. F 59{5): (2} Agreement

WILIE, «f venaegas, reoOraead L Uile purnrgadau Ol LL)Il\/EydlL(:@iﬂ L0
Book 7051, Page 249; (3) pending assessments on Assessment Lot
No. 44 of University Apartment Area.

CURRENT VEAR TAXES: ¥Fiscal Yeay 1971-1972:

. First installment paid
Second installment {delinguent after May 20, 1972).
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PURCHASE MONEY FANDLING: A copy of the executed Escrow Agreement
dated April 26, 1972, identifies Long & Melone, Ltd., as “"Esarow".
On examination, the specimen Jales Agreement and executed Bscrow
Agreement are found to be in compliance with Chapter 314, Hawaii
Revised Statutes and particularly, Section 514-35% and Section 514-36
through 514--40,

The specimen Sales Agreement provides that in the event that less
than seventy-five percent (75%) of the apartments are sold by
July 1, 1972, or the building cannot bhe completed by February 26,
1974, oxr Seller is prevented by law from proceeding with construction
of the project; Seller at its option, may cancel the agreement upon

written notice to purchaser.
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Among other provisicons, the Bscrow Agreement ref that a pur-—
chaser shall be entitled to a refund of his funds, 1if any one
+he following shall have occurred: (1) Escrow receives a writhten
request from Leases-Developer to return to purchaser the funds of
such purchaser then held hereunder oy Escrow: ox (2) if the pur-
chaser's funds were chtained prior te the issuance of a 1 re-
port and 10 Lthere ls any "hau&)ﬁ:‘ in the building plans, subseguent
to the execution of purchaser's contract, requiring the approval
of a county officer having jurisdiction over the issuance of par-
mits for construction, unless the purchaser has given written
approval of acceptance of the change; or (3) if the purchaser's
funds were obtained prior to the issuance of a final public report
and if the Final Report differs in any material respect from the
Preliminary Report, minless +he purchaser has given written approval
or acceptance of the difference; or {4} if the Final Report is not
issued within one (1) vear from the date of issuance of the Prelimi-
nary Report; or (3) if for any reason whatsoever, a particular indi-
vidual, escrow 1ls cancelled, then Escrow shall be compensated in t!
amount of Ten Dollars ($10.00) as its administ ive costs on behal
of that Escrow to ke paid by the party responsible for the
cancellation,

It is incumbent upon the purchaser and prospective purchaser that

he reads with care the Contract of Sale and the Escrow Agreement.

The Bscrow Agreement establishes how the proceeds from the apart-
ment units and all sums received from any source are placed in trust,
as well as the retention and disbhursement of said trust Ffunds,.

FINANCING OF PROJECT: The Developer is preparing to Le with the
Commission, a statement of financing showing the total pro*ewt
costs, and Developer's program of fimancing the total preoject costs.
The Developer plans to finance the total project cost through an
interim construction loar of approximately One Million Thy Hundred
Thousand Dollars (81 ,000.00) and the halance through Zenith
Mortgage Co., an /o* convontlonaL nmortgage financing.

MANAGEMENT AND OPERATIONS: The By~Laws of this project states the
Board of ctors may loy forx the Asscciation of Aparts
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