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REGISTRATION NO. 874
IMPORTANT — Read This Report Before Buying

This Report Is Not an Approval or Disapproval of This Condominium Project

It reflects information obtained by the Real Estate Commission in its investigation of the project. This
report, based on a principle of disclosure, is issued by the Commission for the purpose of preventing
fraud, misrepresentation or deceit.

The developer shall not enter into a binding contract or agreement for the sale of any unit in a Condo-
minium Project until

(1) A copy of this Report has been given to the prospective purchaser,
(2) The latter has been given an opportunity to read same, and,

(3) His receipt taken therefor.

Issued: November 19, 1976
Expires: December 19, 1977

SPECIAL ATTENTION

A comprehensive reading of this report is urged in order that
personal requirements and expectations to be derived from the
property can be ascertained. The attention of the purchaser

or prospective purchaser is particularly directed to the
following:

THE REPORT REFLECTS INFORMATION DISCLOSED IN THE
REQUIRED NOTICE OF INTENTION SUBMITTED AUGUST 12,
1976, AND SUBSEQUENT INFORMATION FILED AS OF
NOVEMBER 12, 1976. THE DEVELOPER, IN NOTIFYING
THE COMMISSION OF CHANGES IN THE INFORMATION SINCE
THE INITIAL REGISTRATION, IS COMPLYING WITH THE

REQUIREMENTS OF THE HORIZONTAL PROPERTY ACT, CHAPTER
514, HAWAII REVISED STATUTES.
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Since the issuance of the Commission's Preliminary
Public Report of September 10, 1976, on the HONO HALE
TOWERS, Registration No. 874, the Developer reports
that certain information has been amended and added
to the project. The Developer is responsible for
placing a true copy of this Final Public Report
(white paper stock) in the hands of all purchasers
and prospective purchasers, along with a copy of the
Preliminary Public Report (yellow paper stock).
Securing a signed copy of the Receipt for Horizontal
Property Regime Public Report from each purchaser and
prospective purchaser is also the responsibility of
the Developer.

The Developer has submitted to the Commission for
examination all documents deemed necessary for the
registration of a condominium project and the issuance
of this Final Public Report.

The basic documents (Declaration of Horizontal
Property Regime, with By~Laws of Association of
Apartment Owners attached and a copy of the
approved Floor Plans) have been filed in the
office of the recording officer.

The Declaration with By-Laws attached dated

October 26, 1976, have been filed with the Bureau

of Conveyances, State of Hawaii, in Liber 11760,

at Page 419. The Bureau of Conveyances has assigned
Condominium Map No. 477 to the project.

Advertising and promotional matter has been filed
pursuant to the rules and regulations promulgated
by the Commission.

The purchaser or prospective purchaser is advised

to acquaint himself with the provisions of Chapter 514
of the Hawaii Revised Statutes, and the Condominium
Rules and Regulations which relate to Horizontal
Property Regime.

This public reg@rt automatically expires thirteen
months after the date of issuance, November 19, 1976,

unless a supplementary report is published or the
Commission, upon review of the registration, issues
an order extending the effective period of the report.

The Commission's Preliminary Public Report of September 10,
1976, should be carefully reviewed by purchaser and prospective
purchaser. The information disclosed under the topical headings
of DESCRIPTION, ENCUMBRANCES AGAINST TITLE, FINANCING, BY-LAWS
and HOUSE RULES have been amended. Information disclosed in
the remaining topical headings has not been disturbed.

DESCRIPTION: The Developer has advised the Commission that

in

e numbering of the apartments each apartment has been

given a prefix letter designation of "A", "B" or "C" to
indicate the building in which it is situated and each unit



has been given a 2 or 3 digit number designation following
the letter designation. The first one or two digits, 1.e.

1 to 12, indicate the floor on which the unit is located and
the last digit (from 1-6 on a typical floor) indicate the
location of the unit on each floor.

All other information as indicated on the Preliminary
Public Report under this heading remain the same.

ENCUMBRANCES AGAINST TITLE: The Developer has submitted a
Preliminary Title Report dated November 1, 1976, prepared
by Title Guaranty of Hawaii, Inc., which certifies that
there are no liens or encumbrances of whatever kind or
naturc against said title except the following:

1. The reservation in favor of the State of Hawaii of
all mineral and metallic mines.

2. TLease dated April 20, 1966 by and between Magoon
Brothers, Limited (Lessors) and Hirano Brothers, Limited
(Lessees), and recorded in Liber 5319 at Page 1l6l. Said
Lease amended: June 9, 1966, as recorded in Liber 5358 at
page 47; March 6, 1969, recorded in Liber 6464 at Page 320;
January 8, 1970, recorded in Liber 6858 at Page 151; and

October 21, 1976, recorded in Liber 1174 at Page 503.

3. The covenants, conditions and restrictions and other
provisions set forth in Declaration of Horizontal Property
Regime dated October 26, 1976, recorded in the Bureau of
Conveyances in Liber 11760, at Page 419, and by
the By-Laws attached thereto as the same are or may hereafter
be amended in accordance with law, said Declaration or By-Laws.

4. Real property taxes for the fiscal year July 1, 1976 -
June 30, 1977 due and delinquent after November 20, 1976.

5.  Mortgage in the amount of $2,500,000 dated August 29,
1968, in favor of First Federal Savings and Loan Association,

a Hawaii Corporation, recorded in Liber 6203, Page

293, Bureau of Conveyances, State of Hawaii. The said mortgage
was assigned to First Federal Savings and Loan Association

of Pittsburgh, a Federal Corporation, dated March 16, 1970,
recorded in said Bureau in Liber 6930, Page 360.

6. Additional Charge Mortgage and Additional Security
Mortgage dated June 18, 1976, recorded in Liber 11515 at
page 254, made by Hirano Brothers, Limited, a Hawaii corporation,
and Hirano Enterprises, a Hawaiil General Partnership, to
First Federal Savings and Loan Association of Pittsburgh,
a Federal corporation, to secure the repayment of the additional
sum of $800,000 together with interest thereon. Hirano
Enterprises assigns all of its right, title and interest
in and to the premises as additional security to the mortgage
first above referred to.

7. Easements. As to parcel identified as TMK No.
2-7-17-39, a grant in favor ol the City and County of Honolulu,
dated February 22, 1945, recorded in Liber 1879 at page 199,



as amended by instrument dated August 10, 1967, recorded in
Liber 5807 at page 184; granting an easement (10 feet wide)
for sanitary sewer purposes; as to parcel identified as TMK
No. 2-7-17-20, a grant in favor of the City and County of
Honolulu, dated February 22, 1945, recorded in Liber 1879 at
page 199, as amended by instrument dated August 10, 1967,
recorded in Liber 5807 at page 184, granting an easement

(10 feet wide) for sanitary sewer purposes.

FINANCING: The Developer has filed with the Commission an
agreement dated September 21, 1976 confirming commitment by
First Federal Savings and Loan Association of Hawaii of take-
out financing for the purchasers in the total amount of
THREE MILLION DOLLARS ($3,000,000.00}.

BY~-LAWS AND HOUSE RULES: The recorded By-Laws and the
prepared House Rules for the project indicate that only
aquarium fish and caged birds and other usual household pets
will be permitted on the premises. All other animals such
as cats and dogs or livestock are prohibited.

The purchaser or prospective purchaser should be cognizant

of the fact that this published report represents information
disclosed by the Developer in the required Notice of

Intention submitted August 12, 1976 and additional information
subsequently filed as of November 12, 1976.

This FINAL HORIZONTAL PROPERTY REGIMES (CONDOMINIUM) PUBLIC
REPORT is made a part of REGISTRATION NO. 874 filed with the
Commission on August 12, 1976.

This report, when reproduced, shall be a true copy of the
Commission's public report. The paper stock used in making
facsimiles must be white in color. '

STATE OF HAWAII
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