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IMPORTANT — Read This Report Before Buying

This Report Is Not an Approval or Disapproval of This Condominium Project

It reflects information obtained by the Real Estate Commission in its investigation of the project. This
report, based on a principle of disclosure, is issued by the Commission for the purpose of preventing
fraud, misrepresentation or deceit.

The developer shall not enter into a binding contract or agreement for the sale of any unit in a Condo-
minium Project until

(1) A copy of this Report has been given to the prospective purchaser,
(2) The latter hae been given an opportunity to read same, and,
(3) His receipt taken therefor.

Issued: March 24, 1980
Expires: April 24, 1981

SPECIAL ATTENTION

A comprehensive reading of this report is urged in order
that personal requirements and expectations to be derived
from the property can be ascertained. The attention of the
purchaser or prospective purchaser is particularly directed
to the following:

THIS REPORT REFLECTS INFORMATION DISCLOSED IN THE
REQUIRED NOTICE OF INTENTION SUBMITTED JANUARY 16, 1979
AND ADDITIONAL INFORMATION SUBSEQUENTLY FILED WITH THE
COMMISSION AS OF FEBRUARY 29, 1980. THE DEVELOPER, BY
NOTIFYING THE COMMISSION OF ITS INTENTION TO SELL, IS
COMPLYING WITH THE REQUIREMENTS OF THE HORIZONTAL

PROPERTY ACT SET FORTH IN CHAPTER 514A, HAWAII REVISED
STATUTES.
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Since the issuance of the Commission's Preliminary
Public Report dated February 14, 1979, the Developer
has submitted additional information reflecting ma-
terial changes which have been made in the documents
and Plans for the project. This Final Report reflects
these changes and shall become a part of HOLUALOA BAY
VILLAS Condominium project.

The Developer of the project has submitted to the
Commission for examination all documents deemed neces-
sary for the registration of the condominium project
and the issuance of this Final Public Report.

The Developer reports that the basic documents which
include the Declaration of Horizontal Property Regime
together with By-Laws of the Association of Apartment
Owners and a copy of the approved Floor Plans, have
been filed in the Office of the recording officer as
follows:

(a) The Declaration of Horizontal Property
Regime, executed on November 26, 1979, together with
the By-lLaws of the Association of Apartment Owners, was
recorded in the Bureau of Conveyances of the State of
Hawaii in Liber 14312, at Page 290.

(b) Holualoa Bay Villas Condominium Plans have
been designated as Condominium Map No. 672, by the
Registrar of the Bureau of Conveyances.

Advertising and promotional matter has been submitted
pursuant to the rules and regulations promulgated by
the Commission.

The purchaser or prospective purchaser is advised to
acquaint himself with the provisions of Chapter 514A,
Hawaii Revised Statutes and the Condominium Rules and
Regulations which relate to Horizontal Property Regimes.

This Final Public Report is made a part of the regis-
tration of HOLUALOA BAY VILLAS Condominium Project,
Registration No. 1077. The Developer 1s responsible
for placing this Final Public Report (white paper
stock) together with a copy of the Preliminary Public
Report (yellow paper stock) in the hands of all pur-
chasers and prospective purchasers and for securing a
signed copy of the receipt for both Public Reports from
each purchaser and prospective purchaser.

This Final Public Report automatically expires thirteen
months after the date of issuance, March 24, 1980,
unless a Supplementary Public Report is issued or the
Commission upon review of the registration, issues an
order extending the effective period of this Report.



This Final Public Report reflects changes under the topical
headings DESCRIPTION, COMMON ELEMENTS, LIMITED COMMOCN

ELEMENTS, ENCUMBRANCES AGAINST TITLE, STATUS OF PROJECT, and
FINANCING. The Developer reports that the balance of the
information in the Preliminary Public Report remains unchanged.

DESCRIPTION: The Preliminary Public Report reflects that
the land will be improved according to the Developer's
Plans, as amended, and will include a covered parking area
containing nineteen (19) parking stalls. The Developer
reports that the Plans, including the Parking Plan, have
been amended and the parking area will contain twently-six
(26) covered parking stalls.

The Preliminary Public Report reflects that the improvements
on the land will include two (Z2) elevated tennis courts.

The Developer reports that the Plans have been amended to
provide that the two (2) tennis courts will be on the ground
level.

The Preliminary Public Report reflects that the four (4)
apartments designated type "A" apartments include a lanai
containing approximately 714 square feet on the makai side
of the building and extending around the end of the build-
ing. The Developer reports that the four (4) apartments
designated type "A" apartments include a lanai on the makai
side of the huilding and extending around the end of the
building, and an entrance lanai on the mauka side of the
building, for a total lanai area of approximately 714 square
feet.

Except as noted above, the description of the project and
apartments as described in the Preliminary Public Report
remains unchanged.

COMMON ELEMENTS: The Declaration of Horizontal Property
Regime reflects that the Amended Parking Plan now provides
that the common elements include twelve (12) parking stalls,
numbered 15 through 26, which are not reserved for the
exclusive use of a particular apartment. The remaining
portions of the common elements, except the above change,
remain unchanged.

LIMITED COMMON ELEMENTS: The Exhibit "A'" referred to in
section (a) under this topical heading in the Preliminary
Public Report, which contains the parking stall assignment,
has been amended as follows:




Parking Space No. Apartment No.

101
201
102
202
103
203
104
204
105
10 205
11 106
12 206
13 107
14 207

WO UTH WD

Except as noted above, the limited common elements as des-
cribed in the Preliminary Public Report remain unchanged.

ENCUMBRANCES AGAINST TITLE: A Preliminary Report dated

January 17, 1980 prepared by Security Title Corporation
shows the following encumbrances:

1.

For any taxes that may be due and owing and a lien
on the parcel of land herein described, reference
is hereby made to the Office of the Tax Assessor
of the Third Division.

Undated Mortgage recorded on August 31, 1878 in

the Bureau of Conveyances of the State of Hawaii

in Book 13111 Page 431, made by BIG ISLAND PROPERTIES,
a California partnership, as Mortgagor(s), to

ANITA CORDES, widow of Jacques Cordes, as Mort-
gagee(s), to secure the repayment of the sum of
$230,000.00, any additional advances and other

amounts secured thereby, all according to the

terms of that certain promissory note of said
mortgagor(s) therein referred to.

Condominium Map No. 672, filed in the Bureau of
Conveyances of the State of Hawaii on December 14,
1979.

The covenants, agreements, obligations, conditions
and other provisions set forth in that certain
DECLARATION OF HORIZONTAL PROPERTY REGIME OF
HOLUALOA BAY VILLAS dated November 26, 1979,
recorded on December 14, 1979 in said Bureau of
Conveyances in Book 14312 Page 290, the By-Laws
attached thereto.



STATUS OF PROJECT: The Developer has advised the Commission
that construction of the project is expected to commence on
or about March 21, 1980, and the date of total completion of
construction of the building is estimated to be not later
than February 28, 1981.

FINANCING: The Developer has arranged an interim construction
Toan with American Security Bank pursuant to its Letter of
Commitment dated June 28, 1979, a copy of which has been
submitted to the Commission. The Developer advises that the
interim construction loan is secured by a Mortgage and
Security Agreement on the land and all right, title, and
interest of the Develuper in and to the project. The Deposit,
Receipt and Sales Contract, as amended, provides that the
interest of each purchaser is and shall remain subject and
subordinate to the lien of any such mortgage, assignment,
security agreement or financing statement, which secures the
repayment of the interim construction loan. In addition, a
commitment dated July 6, 1979, for permanent take-out loans
for qualified individual buyers of the apartments has been
arranged with International Savings & Loan Association,

Ltd., a copy of which has been submitted to the Commission.

Pursuant to the above documents, a Performance Bond issued

by Seaboard Surety Company as surety to the developer as

obligee, in the sum of 100% of the contract price for the
construction of the project has been submitted to the Commission.

The purchaser or prospective purchaser should be cognizant
of the fact that this Final Public Report represents infor-
mation disclosed by the Developer in the required Notice of
Intention submitted January 16, 1979, and information sub-
sequently filed as of February 29, 1980.

THIS FINAL HORIZONTAL PROPERTY REGIME (CONDOMINIUM) PUBLIC
REPORT is made a part of Registration No. 1077 filed with
the Commission January 16, 1979.

This Report, when reproduced, shall be a true copy of the

Commission's Public Report. The paper stock used in making
facsimiles must be of white paper stock.
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