








living-dining room, three bedrooms, two bathrooms and a kitchen
to which is attached a two-car garage of 457 square feet
including a storage and laundry area. The land area for Site "D"
surrounding Unit D is for the exclusive use of Unit "D" and is
bounded by AC Paving of roadway, fence and boundary line.

E. Unit E. One freehold estate consisting of a two-story
duplex family dwelling to be constructed of wood, glass and
beams with a roof of monier tile consisting of three bedrooms and
two bathrooms. There is 1,174.5 square feet of net living area
and a deck and lanai of 144 square feet. The ground floor
consists of a living-dining area, kitchen and powder room and
laundry area, storage and foyer and an additional lanai. The
second floor consists of three bedrooms and two bathrooms and an
attached deck. There is attached to the ground floor a two-car
garage of 395 square feet. The land area for Site E surrounding
Unit E is for the exclusive use of Unit E and is bounded by AC
Paving, fence and boundary line.

F. Unit F. One freehold estate consisting of a two-story
duplex family dwelling to be constructed of wood, glass and
heams with a roof of monier +ile conaiatina aof three hedrnoma anAd
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Paving, fence and boundary line.

The floor area of a unit and the lanai and garage areas are
measured from the interior surface of the unit's exterior
perimeter walls.

COMMON ELEMENTS. The common elements include:

a. The land described in the Declaration.

b. Any installation of services such as power, light,
gas, sewer lines, water lines, telephone, radio and
television, signal distribution and like utilities.

¢c. The common roadway area and paved roadway up to the
entrance of each garage.

d. The trash enclosure.

LIMITED COMMON ELEMENTS: The site of each dwelling, consisting
of the land beneath it and surrounding it, as shown and
delineated on the Condominium Map, is a limited common element
for use of the owner of each respective unit.

INTEREST TO BE CONVEYED TO THE PURCHASER: Each apartment shall
have appurtenant thereto an undivided 1/6th interest in all of
the common elemente of the Project. The interest in the common




elements are also referred to as the "common interest" and each
apartment shall have the fractional interest in the common
elements and voting on all matters reyuiring action by the owners
and the fraction as provided above shall govern.

USE: The units may be occupied as single family use and other
uses permitted by law by the respective owners thereof, their
tenants, families, domestic servants and social guests subject to
such limitations as may be contained in the Declaration, Bylaws
and House Rules. The latter provides, among other things, that
pets are prohibited unless prior written consent of the Board of
Directors is obtained.

OWNERSHIP OF TITLE: The Security Title Corporation's Preliminary
Report dated September 18, 1985 shows ownership of title in the
Developer.

ENCUMBRANCES AGAINST TITLE: Said Title Report dated
September 18, 1985, reports that title to the land is subject to
the following encumbrances:

1. GCrant of Easement dated July 10, 1957, recorded on
July 25, 1957 in the Bureau of Conveyances of the State of Hawaii
in Book 3293, Page 264, in favor of THE HAWAIIAN ELECTRIC
COMPANY, LIMITED, a Hawaii corporation, and HAWAIIAN TELEPHONE
COMPANY, also a Hawail corporation, granting a perpetual right
and easement to build, etc., pole and wire lines and/or
underground power lines, etc., for the transmission of
electricity, etc., over, across, through and under the land
herein described.

2. Grant of Easement dated March 13, 1967, recorded on
March 29, 1967 in said Bureau of Conveyances in Book 5616, page
259, in favor of th CITY AND COUNTY OF HONOLULU, a municipal
corporation of the State of Hawaii, granting an easement to
construct, etc., repair and remove an underground sewer pipe line
or pipe lines, etc., through, under and across the land herein
described.

3. Sanitary Sewer Easement (6 feet wide) and more
particularly described as follows:

SEWER EASEMENT

Beginning at the South corner of this parcel of land, being the
initial point of the above described Lot B and on the
Northwesterly side of 9th Avenue, the coordiantes of said point
beginning referred to Government Survey Triangulation Station
"KAIMUKI" being 1,979.10 fet North and 1,207.14 feet West and
running by azimuths measured clockwise from true South:

1. 118° 31" 30" 83.50 feet along Lot A and along the
remainder of L. P. 8165, Part B,
L. C. Aw. 8559-B, Apana 32 to
W. C. Lunalilo;



2. 208° 31° 30" 6.00 feet along the remainder of L. P.
8165, pPart B, L. C. Aw. 8559-B,
Apana 32 to W. C. Lunalilo;

3. 298° 31' 30" 83.50 feet along the remainder of L. P.
8165, Part B, L. C. Aw. 8559-B,
Apana 32 to W. C. Lunalilo;

4. 28° 31' 30" 6.00 feet along the Northwesterly side of
9th Avenue to the point of
beginning and containing an area
of 501 square feet, more or less,
as per survey of TOWILL,

SHIGEOKA & ASSOCIATES, INC., by
HARUO SHIGEOKA, Registered Pro-
fessional Land Surveyor,
Certificate Number 2279.

as mentioned in that certain instrument dated December 11, 1980,
recorded on December 15, 1980 in said Bureau of Conveyances in
Book 15208, Page 704.

4. Mortgage dated December 12, 1983, recorded on
December 16, 1983 in said Bureau of Conveyances in Book 17522,
Page 548, made by 9TH AVENUE CORPORATION, a Hawaii corporaiton,
as Mortgagor(s), (and KENNETH K. NOBUTA, "GUARANTOR"), to FINANCE
FACTORS, LIMITED, a Hawaii corporation, as Mortgagee(s), to
secure the repayment of the sum of $400,000.00, any additional
advances and other amounts secured thereby, all according to the
terms of that certain promissory note of said mortgagor(s)
therein referred to.

5. The covenants, agreements, obligations, conditions and
other provisions set forth in that certain DECLARATION OF HORI-
ZONTAL PROPERTY REGIME OF 1128 9TH AVENUE, dated June 18, 1984,
recorded on August 10, 1984 in said Bureau of Conveyances in Book
18073, Page 468.

BY LAWS OF THE ASSOCIATION OF APARTMENT OWNERS OF 1128 9TH AVENUE
dated June 18, 1984, recorded on August 10, 1984 in said Bureau
of Conveyances in Book 18073, Page 478.

6. Condominium Map No. 916, filed in said Bureau of
Conveyances on August 10, 1984,

7. Mortgage dated February 1, 1985, recorded on
February 1, 1985 in said Bureau of Conveyances in Book 18428,
Page 739, made by D. Zane Schlemmer, unmarried, as Mortgagor(s),
to American Savings and Loan Association, a Utah corporation, as
Mortgagee (s), to secure the repayment of the sum of $100,000.00,
any additional advances and other amounts secured thereby, all
according to the terms of that certain promissory note of said
Mortgagor (s) therein referred to.

8. Mortgage dated September 5, 1985, recorded on
September 9, 1985 in said Bureau of Convevances in Book 18915,
Page 642, made by D. Zane Schlemmer, unmarried, ae Mortgagor (s),
(and KARID DEVELOPMENT, INC., K. N. DEVELOPMENT, INC., 9th AVENUE



and KENNETH NOBUTA, "GUARANTOR"), to Finance Factors, Ltd., as
Mortgagee (s) , to secure the repayment of the sum of $174,000.00,
any additional advances and other amounls secured thereby, all
according to the terms of that certain promissory note of said
Mortgagor therein referred to.

Y. For real property taxes due and payable reference
is made to the Director of Finance, City and County of Honolulu.

PURCHASE MONEY HANDLING: A copy of the executed Escrow Agreement
dated June 18, 1984 identifies Security Title Corporatiocn as
"Escrow". On examination, the specimen Sales Agreement and
Escrow Agreement are found to be in compliance with Chapter 514A,
Hawaii Revised Statutes. The provisions of the executed Escrow
Agreement as filed with the Commission provides that disbursement
from the escrow fund will be made by Escrow Agent upon the
written request of the Developer for the following purposes:

(a) To pay for construction costs of the buildings and
other improvements and fixtures in such amounts and at such times
and in proportion to the valuation of the work completed by the
contractor in accordance with the terms of the construction
contract, as certified by a registered architect or professional
engineer and as approved by Developer's mortgagee or a
financially disinterested person who shall be designated in
writing by the Developer and Developer's mortgagee, if any, and
who shall certify to Escrow in writing that he is financially
disinterested (and Escrow shall have the right to rely on said
certification).

(b) to other persons for architectural, engineering,
finance and legal fees and other incidental expenses of the
Project (but not selling expenses or brokerage fees relating
to sales of any apartments) tc the extent approved by the
Developer's mortgagee or said financially disinterested person.

(c) The balance of monies remaining in escrow shall be
disbursed in accordance with the directions of the Developer and
Developer's mortgagee or said financially disinterested person
only upon completion of the buildings of the Project and when
Escrow shall have received satisfactory evidence that all
mechanics' and materialmen's liens have been cleared or
sufficient funds have been set aside to cover claims if liens are
filed; otherwise, forty-six (46) days after the filing of the
affidavit of publication of notice of completion in the office of
the Clerk of the Circuit Court where the Project is located, a
copy of which shall have been delivered to Escrow; provided,
further, that if any notice of mechanics' or materialmen's liens
shall have been filed, the funds shall be disbursed only when
such liens have been cleared or sufficient funds have been set
aside to cover such claim.

MANAGEMENT AND OPERATIONS: The Develaper is acting as the
initial managing agent. His address is Room 6, 1507 Kapiolani
Boulevard, Honolulu, Hawaii 96184, The term is not to exceed one

year and the fee is zero. A copy of the Agreement has been
submitted to the Commission.




STATUS OF PROJECT: The Developer advises the Real Estate
Commission that the Developer has completed construction of Unit
A of the project and has executed 5 construction contracts dated
August 29, 1984 with TNN BUILDERS, INC. and filed a bond for each
contract. Construction of the 5 remaining buildings will
commence within 30 days after the sales contract and financing
documentation are completed. Construction should be completed
within five (5) months thereafter.

The purchaser or prospective purchaser shall be cognizant of the
fact that this published report represents information disclosed
by the Develcoper in the reguired Notice of Intention submitted
September 26, 1985, and information subsequently filed as of
October 12, 1985.

This FINAT, HORTZONTAT, PROPERTY REGTMES (CONDOMTNTIIM) PIRLIC
REPORT is made a part of REGISTRATION NO. 1705 filed with the
Commission on September 26, 1985,

The report, when reproduced, shall be a true copy of the
Commission's public report. Thf/Bapé% stpck must be white in
color.

"RED" MORRIS, CHAIRMAN
ESTATE COMMISSION
ATE OF HAWAII

Distribution:

DEPARTMENT OF TAXATION, CITY AND COUNTY OF HONOLULU
BUREAU OF CONVEYANCES

PLANNING DEPARTMENT, CITY AND COUNTY OF HONOLULU
FEDERAL HOUSING ADMINISTRATION

ESCROW AGENT

REGISTRATION NO. 1705

October 22, 1985



