CONDOMINIUM PUBLIC REPORT

Prepared &
Issued by: Deveioper

Palani Hawaii Partners, L.P.
Address

1513 Young Street, Suite 201, Honolulu, HI 96826

Project Name(*): 707 Palani
Address: 707 Palani Avenue, Honolulu, Hawaii 96816

Registration No. 3067

Effective date: Jupe 2. 1995
Expiradon dare: Julvy 2. 1996
Prepararion of this Reporc:

This report has been prepared by the Developer pursuant to the Condominium Property Act, Chaprer 5144, Hawaii

Revised Statutes, as amended. This report is not valid uniess the Hawaii Real Estate Commission has issued a
registration number and effective darte for the report.

This report has not been prepared or issued by the Real Estate Commission or any other governmenr agency. Neither

the Commission nor any other government agency has judged or approved the merits or vaiue, if any, of the project or
purchasing an aparument in the project.

Buyers are encouraged to read this report carefully, and to seek professionai advice before signing a sales contract for t
purchase of an apartment in the project.

W Preliminary Public Reports and Final Public Reports auromaricaily expire thirteen (13)

months from the effective date uniess a Suppiementary Public Report is issued or uniess the Commission issues an orde
a copy of which is artached to this reporr, extending the effective darte for the report

Excepdon: The Real Estate Commission may issue an order, a copy of which shail be awzached to this reporr, that the
final public report for a two apartmenr condominium proiect shall have no expiration data.

Type of Report:

__  PRELIMINARY: The developer may not as yet have created the condominium but has filed with the Real
(yellow) Estate Commission minimai informarion sufficient for a Preliminary Public Report. A Fina.
Public Report will be issued by the developer when compiete informadon is ﬁled
FINAL:

The deveioper has legaily created a condominium and has filed compiete mformanon
(white) with the Commission.

{ 1 No prior reports have been issued.
{ 1 This report supersedes all prior public reports.
{ 1 This reporr must be read together with
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_2  SUPPLEMENTARY: This report updates information contained in the:
{pink) { ] Preliminary Public Report dated:

{X] Final Public Report dated:__ Auqust 11, ust 11, 1994
[ ] Supplementary Public Report dated:

And [ ] Supersedes all prior public reporrs

[X] Must be read together with the Final Public Report dated 8/11/94
{ 1 This report reactivates the

public report(s) which expired on

(*) Exacty as named in the Declaradon

FORM: RECO-30 286/986/189/1190/892



Disclosure Abstract: Separare Disclosure Abstract on this condominium project:
[ 1 Required and atrached ro this report (X 1 Not Required - disclosures covered in this report.

Summary of Changes from Eariier Public Reports:

‘I'hi's summary contains a general description of the changes, if any, made by the developer since the last public
report was issued. It is not necessarily all inclusive. Prospective buyers should compare this public reporr with the
earlier reports if they wish to know the specific changes thar have been made.

[ 1 No prior reports have been issued by the developer.

{ X] Changes made are as follows:

"SPECIAL ATTENTION"
THE DEVELOPER HAS DISCLOSED THE FOLLOWING:

(a) This is a CONDOMINIUM PROJECT, not a subdivision. The land
area beneath and immediately surrounding the building is

designated a COMMON ELEMENT and there is no legally subdivided
lot.

This public report does not constitute an approval of the project by
the Real Estate Commission or anv government agency, nor does it
ensure that all countv code, ordinances and subdivision requirements
have necessarily been complied with.

(b) Changes have been made to all 4 units of the project. The net
living area of each unit has been reduced very slichtly from
approximately 1,311 sq. ft. to approximately 1,309 sqg. ft.;
however, the patio has been increased from approximately 58
sg. ft. to 96 sg. ft.



II. CREATION OF THE CONDOMINIUM;
CONDOMINIUM DOCUMENTS

A condominium is created by recording in the Bureau of Conveyances and/or filing with the Land Courr a Declaragon of
Condominium Property Regime, a Condominium Map (File Plan), and the Bylaws of the Associadon of Apartmenr
Owners. The Condominium Property Act (Chapter 514A, HRS), the Declaration, Bylaws, and House Rules controi the
rights and obligatons of the aparmment owners with respect to the project and the common elements, to each other, and

to their respective apartments. The provisions of these documents are intended to be, and in most cases are, enforceable
in a court of law.

A. Declaradon of Condominium Property Regime contains a description of the land, buildings, aparmments, common
elements, limited common elements, common interests, and other informartion relating to the condominium project.

The Declararion for this condominium is:

{ 1 Proposed

[ X] Recorded - Bureau of Conveyances: Document No.___94-122628
Book Page

[ ] Filed - Land Cowrr: Document No.

The Declaration referred to above has been amended by the following instruments [state name of document, date
and recording/filing information]:

Amendment of Declaration Submitting Property to the Condominium Property Regime dated
May 15, 1995, recorded as Document No. 95-064663.

B. Condominium Map (File Plan) shows the floor plan, elevation and layout of the condominium project. It also shows
the floor plan, location, apartment number, and dimensions of each apartment.

The Condominium Map for this condominium project is:
{ ] Proposed
[X] Recorded - Bureau of Conveyances Condo Map No. ___2066
{ 1 Filed - Land Court Condo Map No.

The Condominium Map has been amended by the following insoruments {state name of documenr, date and
recording/filing information]: Amendment of Declaration Submitting Property to the

Condominium Property Regime dated May 15, 1995, recorded as Document No. 95-064663;
together with amended Condominium Map No. 2066.

C. Bylaws of the Association of Apartment Owners govern the operation of the condominium project. They pl;ovide for
the manner in which the Board of Direcrors of the Associadon of Apartment Owners is elected, the powers arid

duties of the Board, the manner in which meetings will be conducted, whether pets are prohibited or allowed and
other matters which affect how the condominium project will be governed.

The Bylaws for this condominium are:

[ ] Proposed

[ X] Recorded - Bureau of Conveyances: Document No._94-122629
Book Page

{ ] Filed - Land Courr: Document No.

The Bylaws referred to above have been amended by the following insuumehrs {state name of document, date and
recording/filing informadon]:



Speciai Use Restrictions:

The Declaration and Bylaws may contain restrictions on the use-and occupancy of the aparmments. Restrictions
for this condominium project inciude bur are nort limirted to:

[ X] Pets:_None, except "guide dog" for disabled persons are permitted,

{ 1 Number of Occupants:

[ ] Other:

[ ] There are no special use resmrictions.
Interior (fill in appropriate numbers):

Elevarors: 0 Stairways: 1 Trash Chutes: 0

Apt. Net
Tvpe Quantty BR/Bath Living Area (sfi* Lanai/Patio (sf)
A 2 3 { 2;«2 1.309 96
R 2 3 2% 1,309 96
Total Apartments: 4

*Net Living Area is the floor area of the aparttnent measured from the interior surface of the apartment
perimeter walls.

Other documents and maps may give floor area figures which differ from those above because a different
method of determining the floor area may have been used.

Boundaries of Each Apartment:

Each building has 2 units or apartments. The boundaries are
the perimeter walls of each unit.

Permirted Alterations to Apartments:

11



G. Status of Construction and Estimated Completion Date:

Construction commenced on April 15, 1994, and completion is
expected to be in September 1995.

H. Project Phases:

The developer [ ] has [ x] has not reserved the right to add to, merge, or phase this condominium.

Summary of Developer’s plans or right to perform for future development (such as additions, mergers or phasing):
No further plans.
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2.  Rights Under the Sales Contract: Before signing the sales contracr, prospecrive buyers shouid ask to see and

carefully review ail documents relatng to the project. If these documents are not in final form, the buyer
should ask to see the most recent draft. These include but are nort limired to the:

A) Condominium Public Reports issued by the deveioper which have been given an effective date by the
Hawaii Real Estate Commission.

B) Declaration of Condominium Property Regime.

C) Bylaws of the Association of Apartment Owners.

D) House Rules.

E) Condominium Map.

F) Escrow Agreement.

G) Hawaii's Condominium Property Act (Chapter 514A, HRS, as amended) and Hawaii Administrative Rules,

(Chapter 16-107, adopted by the Real Estate Commission, as amended).
H) Other

Copies of the condominium and sales documents and amendments made by the developer are available for review
through the developer and are on file at the Department of Commerce and Consumer Affairs. Reprints of Hawair's
Condominium Properry Act (Chapter 514A, HRS) and Hawaii Administrative Rules, Chapter 16-107, are available at
the Cashier's Office, Department of Commerce and Consumer Affairs, 1010 Richards Streer, 3rd Floor, Honoiulu,
Hawaii, mailing address: P. O. Box 541, Honolulu, HI 96809, at a nominal cost.

This Public Report is a part of Regisration No. __ 3067 _ filed with the Real Estate Commission on _3 /16/94

Reproduction of Report. When reproduced, this report must be on:

[ 1 yellow paper stock [ 1 white paper stock [X] pink paper stock
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D. The developer hereby certifies that all the information conrained in this Report and the Exhibits artached to this
Report and all documents to be furnished by the developer to buyers concerning the project have been reviewed by
the developer and are, to the best of the developer's knowledge, information and belief, true, correct and complete.

PALANI HAWAII PARTNERS, L.P.

Name of Developer

W PP A 72 via

Dﬁ Authorifld Signatory ' Daté

Wilfred Y. Motosue, President

print name & title of person signing above

Distribution:

Department of Finance, City & County of Honolulu

Planning Deparmment,_ City & Countv of Honolulu
Federal Housing Adminisoratdon
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