





EXHIBIT "H"

Administrative Rules, as amended.

DESCRIPTION OF ALL WARRANTIES COVERING THE DWELLINGS AND COMMON
ELEMENTS :

The Developer is not making any warranties relating to the materials and
workmanship of Units 98-576 and 98-675A.

USE OF UNITS. The 98-576 & 98-576A KAIMU LOOP Condominium Project will
consist of two (2) units which will be used for residential purposes by
the respective owners thereof, their tenants, families and domestic
gervants and social guests, and for other purpose permitted by the
zoning ordinance for the City and Councy of Honolulu then in effect.

EXTISTING STRUCTURES BEING CONVERTED. Based upon a report prepared by
EDWARD A. RESH, Registered Professional Architect, the Developer states:

a. The present conditions of all structural components and mechanical
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EXHIBIT m"in
ESTIMATED OPERATING EXPENSES
For Period October 1, 2000 to September 30, 2001

As Prepared by Developer

Estimated Annual es
Ground Maintenance
Water/Sewer $-0-
* Electricity: $-0-
**Fire/Liability Insurance: $-0-
Management Fee: $-0-
Miscellaneous: $-0-
TOTAL ANNUAL EXPENSES 5-0-
Estimated Monthly Expenses $-0-
Estimated Monthly Maintenance Fee
for Each Apartment: 5-0-
Note: * All utilities will be separately metered or otherwise charged, and

the common elements will incur no separate utility charges.

*% Section 514A-86, Hawail Revised Statutes, requires the Association of
Apartment Owners to purchase fire insurance to cover the improvements
of the Project, and that premiums be common expenses. Developer
anticipates that the Association may elect to permit individual
apartment owners to obtain and maintain separate policies of fire
insurance and name the Association as an additional insured. In such
case, fire insurance premiums will be the responsibility of
individual apartment owners and not common expenses.

The Develcper certifies that the maintenance fees and costs as estimated by
the Developer is based on generally accepted accounting principles.

CLEMENT HUNG

MAY HUNG

"Developer"



EXHIBIT "I"

Provisions of Land Use Ordinance Section 21-6.20-1(a) and (b) relating to Chana

Units presently in effect:

(a)

Rebuilding of OChana Units

Any chana dwelling unit that is destroyed by any means to the extent of more than
fifty percent (50%) of the unit's replacement value may be rebuilt to its previocusly
existing size and dwelling type under the following conditions:

1.

2.

(B)

It can be demonstrated that the ohana dwelling unit was legally constructed.

It can be demonstrated that the replacement chana dwelling unit will meet all
current underlying district standards including but not limited to height
limits, required yards, maximum building area and parking.

. Buy chana dwelling unit rebuilt under the provisions of this subsection shall

not be expanded to increase the floor area beyond the larger of:

(a) The floor area shown on approved building plans prior to its
destruction; or

(b) The current maximm floor area for chama dwellings in the applicable
residential zoning district.

Expansion

. Notwithstanding subsection (a) of this section, an chana dwelling unit owned

under the provisions of Chapter 514A, Hawaii Revised Statutes, may be
expanded; provided that:

(a) The declaration of condominium property regime or declaration of

horizontal property regime was filed with the bureau of conveyances of
the State of Hawaii on or before Decenber 31, 1988; and

(b) The building permit was issued prior to April 28, 1988, the effective
date of Ordinance No. 88-48 which placed floor area restrictions on
chana dwellings.

. Expansion of an chana dwelling umit pursuant to this subsection is subject to

the following conditions:

(a) The maximm building area for each dwelling unit on the zoning lot shall
not exceed the ratio of that unit's proportionate share of the conmon
interest to the total common interest of all units on the same zoning
lot multiplied by the maximum building area of the zoning lot. The
commeon interest chall be as specified in the applicable condominium
property regime documents.

(b) Any such expansion shall conform to yard requirements and other
development standards for the applicable zoning district.

(c) In the event the maximum building area has already been reached or
exceeded, no additional expansion shall be permitted.



