














EXHIBIT G

ESTIMATE OF INITIAL MAINTENANCE FEES

Ruildings I, K, I., M, N and O of The Fairway Villas at Waikoloa Beach Resort (57 Apartments)
Apartment Type Monthly Fee (per apt.) Yearly Total (per apt.)
Plan 1 $259 $3,108
Plan 2 $311 $3,732
Plan2V $309 $3,708
Plan 3 $293 $3,516
Plan 4 $403 $4,836
Plan 4A $403 $4.836
c;;siufﬁciency.
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Estimate of Maintenance Fee Disbursements for Falway Villas at Waikoloa - 57 Units
Estimate of Maintenance Fee Disbursements:

Month! Y
Stlliias and Sarvicaa: Y carly Total
Electricity (common slements only) 570 6840
|
Elevator: !
Gas: i
Refuse Collection; ; 570 6840
Telephone: : 55 880
Watsr and Sewer: ; 2,168 26,016
-Maintenance Repairs and éwplm:
Building: | 300 . 3,800
Grounds: ! 2,000 24,000
Management: 1
Management Fee: f 1,010 12,120
Payroll and Payroll Taxes: ] 3,455 41,480
Office Expenses: ; 121 1452
|
inaurance: _f 1,660 19,920
Reserves: l 2,700 32,400
Taxes & Gov't Assessmant?. 25 300
: :
Audit Fee: | 200 2,400
i
Other: f 1,540 18,480
Master Home Owner's. | 1,730 20,760
TOTAL: ! 18,104 217248 /-

r,,.t‘_/&“\ 7. %‘l/g‘f . 88 3gent forrandior

:ndaminium project, heraBy cenify thet the adove estimates TUf iniua e
mmummmmwmmmnm«mmwmmmpmw

’ W}f I, Foo 2
% Signature é Z - Dde

() Mendstory rasarves assessment and callaction in effect baginoing 1964 tudget year. Th;. Ceveloper i n:amch:
o this exhlbil an axplanation t. In arriving 8t the figure fer "Reserves™, the D-nburs s Mc
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Developy .planation Regarding Replacement Reserve

In arriving at the figure for “Reserves,” as set forth in this Exhibit G to the Condominium Public Report, the
developer did not conduct a reserve study in accordance with HRS § 514A-83.6 or HAR § 16-107-65. The figure is an estimate,

based on reasonable projections of reserve requirements.

SUNSTONE REALTY PARTNERS XIV LLC,
a Hawaii limited liability company

o N

Name: Curtis D. DeWeese
Title: Manager

Date: January 8, 2002
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EXHIBIT H

SUMMARY OF SALES CONTRACT

The Deposit Receipt, Reservation and Sales Agreement (the "Sales Contract") contains the price and other terms and
conditions under which a purchaser will agree to buy an apartment in the Project. Among other things, the Sales Contract states:

(a) The total purchase price, method of payment and additional sums which must be paid in connection with the
purchase of an apartment.

(b) That the purchaser acknowledges having received and read a public report (either preliminary, contingent or
final) for the Project prior to signing the Sales Contract.

©) That the Developer makes no representations concerning rental of an apartment, income or profit from an
apartment, or any other economic benefit to be derived from the purchase of an apartment.

(d) That the Sales Contract may be subordinate to the lien of a construction lender.

(e) That the purchaser's money will be held in escrow, under the terms of the Escrow Agreement.

® Requirements relating to the purchaser's financing of the purchase of an apartment.

(® That the apartment and the Project will be subject to various other legal documents which the purchaser should

examine, and that the Developer may change these documents under certain circumstances.

(h) That the Developer makes no warranties regarding the apartment, the Project or anything installed or contained
in the apartment or the Project.

@) That the Project will be subject to ongoing construction and sales activities which may result in certain
annoyances to the purchaser.

0] That the purchaser must close the purchase at a certain date and pay closing costs, in addition to the purchase
price.

&) That the Developer has reserved certain rights and powers relating to the Project and the purchaser
acknowledges and consents to the exercise of such rights and powers.

o That except under certain circumstances, as set forth in the Sales Contract, all interest on deposits toward the
purchase price shall be the property of the Developer.

(m) That in the event of a default by the purchaser under the Sales Contract, all sums paid by the purchaser under
the Sales Contract shall belong to the Developer as liquidated damages, and the Developer may, in addition to such damages,
pursuc any other remedy, including specific performance, permitted by law or equity.

In the event of a default by the Developer under the Sales Contract, the buyer shall be entitled to remedies available to
it at law or in equity.

The Sales Contract contains various other important provisions relating to the purchase of an apartment in the Project.

Purchasers and prospective purchasers should carefully read the specimen Sales Contract on file with the Real Estate
Commission.
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EXHIBIT I

SUMMARY OF ESCROW AGREEMENT

The Escrow Agreement sets up an arrangement under which the deposits a purchaser makes pursuant to a Sales Contract
will be held by a neutral party ("Escrow"). Under the Escrow Agreement, these things will or may happen:

(a) Escrow will let the purchaser know when payments are due.
(b) Escrow will arrange for the purchaser to sign all necessary documents.
(c) Except under certain circumstances as set forth in the Sales Contract, all interest on deposits toward the

purchase price shall be the property of the Developer.

(d) The purchaser will be entitled to a refund of his or her funds deposited with Escrow if the purchaser exercises
purchaser's right to cancel or rescind the Sales Contract pursuant to the Hawaii Condominium Act, as set forth in the Sales
Contract (less a cancellation fee commensurate with the work done by Escrow prior to such cancellation, up to a maximum of
$250.00).

©) Under certain circumstances, in accordance with the Condominium Property Act, the purchaser's funds may
be disbursed to the Developer to pay for construction and other costs of the Project.

The Fscrow Agreement also establishes the procedures for the retention and disbursement of a purchaser's funds and
says what will happen to the funds upon a default under the Sales Contract. The Escrow Agreement contains various other
important provisions and establishes certain charges with which a purchaser should be familiar. Purchasers and prospective
purchasers should carefully read the signed Escrow Agreement on file with the Real Estate Commission.
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EXHIBIT J

RESERVED RIGHTS

Upon completion of the Project, the Developer may amend the Declaration and the Condominium Map (if necessary)
to file an "as built" statement required by Section 514A-12 of the Condominium Property Act.

Until all of the apartments have been sold, the Developer may amend the Declaration, the Bylaws and/or the
Condominium Map to make such amendments as may be required by law, by the Real Estate Commission, by the title
insurance company, by a mortgage lender, or by any governmental agency (including the VA, HUD, FNMA and/or
FHLMOC), provided that no such amendments change the common interest appurtenant to an apartment or substantially
change the design, location or size of an apartment.

Until all of the apartments have been sold and the "as built" statement is filed, the Developer may amend the Declaration
and the Condominium Map to (i) reflect alterations in any apartment which has not been sold; and (ii) reflect minor
changes in any apartment or in the common elements which do not affect the physical location, design or size of any
apartment (other than minor changes to the size or dimensions of the yard area appurtenant to any apartment) which has
been sold.

The Developer may amend the Declaration to designate parking stalls not otherwisc designated as limited conunon
elements to be appurtenant to and for the exclusive use of any apartment in the Project or in any other phase merged
or to be merged with the Project, or for use as guest stalls for the Project or any other phase merged or to be merged with
the Project.

RESERVATION TO DEVELOP INCREMENTALLY

The Developer has reserved the right, but is not obligated, to construct, sell and convey the apartments in the Project
incrementally on a building-by-building or cluster-by-cluster basis. Upon the completion of each building or cluster,
the Developer may obtain a certificate of occupancy for the apartments in such building or cluster and thereupon transfer
ownership of the apartments to apartment purchasers. In connection with this incremental dovelopment, the Developer
has the right to enter upon the Project premises with employees, agents and contractors for all purposes reasonably
necessary for or useful to constructing and completing all increments to the Project.

The Developer also has the right, at the discretion of the Developer, to change the apartment floor plan, or create one
or more new apartment floor plans, for any or all of the apartments in an increment, and in connection therewith to
amend the condominium declaration and the condominium map to reflect such changes in apartment floor plan(s) and
make appropriate revisions to the common interests appurtenant to any or all apartments in the Projecttoreflect resulting
changes in floor area.

See Section O of the Declaration for details regarding the Developer's right to develop the Project in increments.

As long as the Developer controls the Board of Directors of the Association of Apartment Owners through its ownership

of apartments in the Project that have a majority of the common interests, the Developer will have the ri ght to change
the Project Rules.
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