KT CONDOMINIUM
Registration # 5183

DISCLOSURE ABSTRACT

Pursuant to Section 514A.61, Hawaii Revised Statutes

1. Project Name
and Address:

Tax Map Key No.

2. Developer:

3. Real Estate Broker:

4, Managing Agent:

5. Escrow Company:

6. Maintenance Fees:

{OR007834.DOC; B}

Dated. February 3, 2016

KT Condominium
2005 Kalia Rd, Honolulu, HI 96815

(1) 2-6-009-013

Hilton Hawaiian Village, LLC
7930 Jones Branch Drive
McLean, Virginia 22102
(703) 883-1000

Hilton Grand Vacations Management, LLC
2003 Kalia Road

Honolulu, HI 96815

(808) 983-7901

KT Condominium Association, Inc.
2005 Kalia Rd., Honolulu, HI 96815

Title Guaranty of Hawaii Escrow Services, Inc.
235 Queen Street, 1% Floor

Honolulu, HI 96813

(808) 521-9500

There have been changes to the maintenance
fees as further described in Exhibit G attached
hereto and made a part hereof.



IN WITNESS WHEREOF, the Developer has executed this Disclosure Abstract
on oi./‘f 20 (0

DEVELOPER:

HILTON HAWAIIAN VILLAGE, LLC,
a Hawaii Limited Liability Company

BY: gz g
Name: W. Stev :

Its: Senior Vice Pfesident

Date: @/"1’,/,/[2

{ORG97834.DOC; 8}



EXHIBIT G

2016 KT Condominium Annual Budget



CERTIFICATION OF 2016 BUDGET
FOR THE KT CONDOMINIUM ASSOCIATION, INC.

I, Allen Klingsick, Vice President and Controller for Hilton Grand Vacations, certify the
budget for KT Condominium Association, Inc. was prepared based on generally accepted
accounting principles.

DATED thisedeth _day of \qu\ua«\ 2016.

Masffﬂm./

Allen Klingsick
As: Vice President and Cont;
Hilton Grand Vacations

STATE OF FLORIDA )
)SS
COUNTY OF ORANGE )

On thlso?& day of\.laﬂtﬁf U, 2016, Allen Klingsick, appeared before me, who
is personally known, and being &ﬂy sworn did say that he is the Vice President and
Controller for Hilton Grand Vacations and acknowledged that he executed the foregoing
instrument as his free act and deed.

e, MARIE MILIAN N ‘ i
% Notary Pubilc - Stats of Florida // ZMQN
-5 Commission # FF 903301

“ :::d"""“ Expires Aug 30, 2019 Notary Public — Marie Milian

\
m v

{OR038014.DOC; 2}



January 1, 2016 through December 21, 2016

Exhibit G
KT CONDOMINIUM ASSOCIATION, INC.
ANNUAL BUDGET FOR THE PERIOD

{52 Unit'Weeks}
JAN FEB MAR APR MAY JUN JUL AUG SEP [e]eg) NOV DEC
OPERATING REVENUE
Association Fees 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,220 12,513.37
Total Revenue 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,220 12,513.37
Other Income
Total Other Income W 0 0 0 0 0 0 o 0 0 0 0 1] 0.00
|
TOTAL CPERATING INCOME | 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,220 12,513.37
OPERATING EXPENSES
Housekeeping 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 392.19
Security 7,405 6,927 7,405 7,166 7,405 7,166 7.627 7.627 7.380 7,627 7,380 7.627 1,706.58
Maintenance 61,154 1,126 8,622 222 222 222 222 222 222 222 222 222 1,401.92
Common Area 32,174 30,977 31,974 31,676 31,974 31,476 32,239 32,039 31,539 32,239 31,539 32,039 7,343.94
Utilities " 6,723 6,289 6,723 6,506 6,723 6,506 6,723 6,723 6,506 6,723 6,506 6,723 1,526.42
Administration and General . 7,400 o] o] 0 4] 0 0 0 [ 0 0 0 142.31
|
TOTAL QPERATING EXPENSES 116,556 47,019 56,424 47,270 48,024 47,070 48,511 48,311 47,347 48,511 47,347 48,311 12,513.37
QPERATING PROFIT /{LOSS) (62,330) 7.207 {2,198) 6,956 6,202 7,156 5,715 5,915 6,879 5,715 6,879 5,909 0.00
[RESERVE REVENUE .
Reserve Revenue i 69,279 0 0] 1] 0 0 0 0 0 0 0 0 1,332.28
Total Reserve Revenue 69,279 0 0 o] 0 0 0 0 0 1] 0 0 1.332.29
RESERVE EXPENSES “
Reserve Cap Imp ; 43,772 0 0 0 1) 0 0 4] 0 o 4] 0 841.77
Reserve Painting : 4,500 0 0 o] 0 [¥] 0 0 0 o] 0 0 86.54
Reserve Roof i 21,007 0 0 1] 0 0 0 0 0 \] 0 0 403.98
ITotal Reserve Expenses : 69,279 0 0 0 0 0 0 0 0 0 0 0 1,332.29
: N: MARGEAL MAY? JOL - AUG “SEP foles L
OPERATING FEE | 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 12,513.37
CAPITAL RESERVE ! 64,779 0 0 0 0 0 0 0 0 0 0 1,245.75
PAINTING RESERVE _ 4,500 0 0 0 0 ] 0 0 0 0 0 86.54
TOTAL AMOUNT BILLED ' 123,504 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,225 54,220 13.845.65
; Date Printed: 1/6/2016
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