



































































































































Use of Apartments

The two apartments comprising the Project are for residential
purposes only. There 1s no non-residential development in the

Project.

Pregsident Conditicn of Structural Cempeonents and Mechanical and
Flectrical Installations

Based on a report prepared by an independent registered engineer,
a copy of which is attached hereto as Exhibit 1, it is the
Developer's opinion that all structural components and mechanical
and electrical installations material to the use and enjoyment of
the condominium apartments are presently sound and appear to be
in satisfactory working conditicn.

Expected Useful Life of Structurazl Components and Mechanical and
Electrical Installations

NO REPRESENTATICNS OF ANY KIND ARE MADE AS TO THE EXPECTED USEFUL
LIFE, IF ANY, OF THE STRUCTURAL COMPONENTS AND MECHANICAL AND
ELECTRICAL INSTALLATIONS MATERIAL TO THE USE AND ENJCYMENT OF THE
CONDOMINIUM APARTMENT.

Code Violations

To the best of the knowledge, information and belief of the
undersigned, there are no outstanding notices o©f uncured
violations of the Building Code or other municipal regulations of
the County of Maui.

DAMIEN WCNG
Developer/Project Manager

By:

Kim¢ €, Leong,

his attorney-in-fact
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REPLACEMENT RESEFRVE STUDY

The project contains a concrete driveway which is designated
in the Declaration as a common element. The driveway was
constructed in 1992 and it is estimated that the driveway has a
remaining useful life of 20 years. Because the driveway is made
of concrete, repairs, if any, should be less than $200.00 per

year.

The Developer has established a maintenance reserve account
with an initial deposit of §$1,000.00. With each owner paying
maintenance feegs of $20.00 per month to be deposited into the
reserve fund, there should be sufficient funds in the reserve
account to pay for interim repairs and future replacement of the
driveway. If there are insufficient funds in the reserve account
to make any needed repairs, a special assessment will be made to
cover the cost of repair and/or to replenish the replacement

regerve account,

DAMIEN WONG
Developer/Project Manager

By: /%ﬁii%<//

Kimo O,“Leong,

hig attorney-in-fact




EXHIBIT J
ESTIMATE OF INITIAL MAINTENANCE FEES

AND
ESTIMATE OF MAINTENANCE FEE DISBURSEMENTS

Estimate of Initial Maintenance Fees:

Apartment Monthly Fee x 12 months = Yearly Total
1 $20.00 x 12 = $240.,00
2 $20.00 x 12 = $240,00

The Real Estate Commission has not reviewed the estimates of maintenance fee assessments and
disbursements for their accuracy or sufficiency
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Estimate of Maintenance Fee Dispursements:

Monthly Fee x 12 months = Yearly Total

Utilities and Services

Air Condifioning
Electricity

[ ] common elements cnly

I 1 common elements and apartments
Elevator

Gas
{ ] common elements oniy
[ ] commoen elements and apartments

Refuse Collection

Telephone
Water and Sewer

Maintenance, Repairs and Supplies

Building
Grounds

Management
Management Fee
Payroll and Payroll Taxes
Office Expenses
insurance

Reserves(*) Maintenance Reserve Account (2 units) $40.00 =x 12 = $480,00%*

Taxes and Government Assessments

Audit Fees
Other
TOTAL $40.00 x 12 = $480.00
{| Damien Wong , as Ageniorandixmmsiayetkby_Developer of the
A BB N X HAGCRG B gy iideseaparianiie
KANAI PLACE cendominium project, hereby certify that the

above estimates of initial maintenance fee assessments and maintenance fee disbursements were prepared in
accerdance with generally accepted accounting principles.

= e e

X e e— November 17, 2005
Signature~ Date

(*) Mandatory reserves assessment and coliection in effect beginning 1894 budget year. The Developer is to attach
to this exhibit an explanation whether, in arriving at the figure for "Reserves”, the Developer has conducted a
reserve study in accordance with §514A-83.6, HRS, and the replacement reserve rules, Subchapter 6, Title 16,

Chapter 107, Hawaii Administrative Rules, as amended.

Pursuant to §514A-83.6, HRS, a new association created after January 1, 1993, need not collect estimated
replacement reserves untit the fiscal year which begins after the association's first annual meeting.
*% deposited into Maintenance Reserve Account
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