AMENDMENT ' TO

DEVELOPER'S PUBLIC REPORT

FOR A CONDOMINIUM

CONDOMINIUM PROJECT NAME:

HOKULANI GOLF VILLAS

ADDRESS:

Lipoa Parkway, Kihei, Maui, Hawaii 96753

REGISTRATION NUMBER:

6135

EFFECTIVE DATE OF REFORT:

January 26, 2007

MUST BE READ TOGETHER WITH
DEVELOPER'S PUBLIC REPORT
DATED:

DEVELOPER:

December 8, 2006

Signature Development of Hawaii, LLC

Preparation of this Amendment

The Developer prepared this amendment pursuant to the Condominium Property Act, Section 514B-56,
Hawaii Revised Statutes (HRS), as amended from time to time. Section 514B-56, HRS, requires that
after the Commission has issued an effective date for the Developer's Public Repert, if there are any
changes, either material or pertinent changes, or both, regarding the information contained in or omitted
from the Developer's Public Report, or if the developer desires to update or change the information set
forth in the Developer's Public Report, the developer shall immediately submit to the Commission an
amendment to the Developer's Public Report or an amended Developer's Public Report clearly reflecting
the change, together with such supporting information as may be required by the Commission, to update
the information contained in the Developer's Public Report.

The law defines "material change" as used in parts IV and V of Chapter 514B, HRS means any change
that directly, substantially, and adversely affects the use or value of (1) A purchaser's unit or appurtenant
limited common elements; or (2) Those amenities of the project available for the purchaser's use.

The law defines "pertinent change” to mean, as determined by the commission, a change not previously
disclosed in the most recent public report that renders the information contained in the public report or in
any disclosure statement inaccurate, including, but not limited to (1) The size, construction materials,
location, or permitted use of a unit or its appurtenant limited common element; (2) The size, use, location,
or construction materials of the common elements of the project; or (3) The commeon interest appurtenant
tc the unit. A pertinent change does not necessarily constitute a material change.

The filing of an amendment to the Developer's Public Report or an amended Developer's Public Report,
in and of itseif, shall not be grounds for a purchaser to cancel or rescind a sales contract. A purchaser's
right to cancel or rescind a sales contract shall be governed by sections 514B-86 and 514B-87, HRS, the
terms and conditions of the purchaser's contract for sale, and applicable common law.

This Amendment has not been prepared or issued by the Real Estate Commission or any other
governmental agency. The issuance by the Commission of an effective date for this amendment to the
Developer's Public Report (1) does not mean that the Commission approves or disapproves of the
project; (2) does not mean that the Commission thinks that either all material facts, material changes, or
pertinent changes about the project have been fully or adequately disclosed; and (3) is not the
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Commission's judgment of the value or merits of the project.

The law defines “material facts” to mean any fact, defect, or condition, past or present thatto a
reasonable person, would be expected to measurably affect the value of the project, unit, or property
being offered or proposed to be offered for sale.

This amendment may be used by the Developer for promotional purposes only if it is used with the last
Developer's Public Report in its entirety.

Prospective purchasers and purchasers are encouraged to read this amendment carefully and to seek
professional advice.

Summary of Changes from Earlier Developer's Public Report are Described Beginning on the Next Page
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Summary of Changes from Earlier Developer's Public Report:

This summary contains a general description of the changes, if any, made by the developer since the last
Developer's Public Report was issued an effective date. It is not necessarily all inclusive. Prospective
purchasers and purchasers must read this amendment together with the last Developer's Public Report
with the effective date as noted on the top of page 1 if they wish to know the specific changes that have

been made.

Changes made are as follows (include a description of what the change is and page number and or
exhibit alphabet or number; additional pages may be used).

1. The Developer's email address in Section 2.1 on page 9 is BobL@signaturehomesofhawaii.com.
{See revised page 9 attached hereto.)

2. ltems 4.3 and 4.4 on page 12 are changed to exclude water charges from the Maintenance Fee
under 4.3 and to state that they will be separately billed to unit owner under 4.4, as spelled out in detail
in Section 1 of item 6 on page 18 of the Public Report. (See revised page 12 attached hereto.)

3. Section 7 of item 6 on page 18a is corrected. Mail will be delivered to the central mailbox
facilities shown on the condominium map. (See revised page 18a attached hereto.)

4. Inthe summary of Escrow Agreement attached to the Public Report as Exhibit G, item {d) is
deleted. The Developer shall NOT have the right to withdraw purchaser's deposits to pay for Project
construction costs prior to the closing of purchaser's purchase. (See revised Exhibit G attached

hereto.)

This material can be made available for individuals with special needs. Please calf the Senior
Condominium Specialist at (808) 586-2643 to submit your request,
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Changes continued:
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The Developer declares subject to the penalties set forth in Section 514B-68, HRS that this project
continues to conform to the existing underlying county zoning for the project, zoning and
building ordinances and codes and all applicable permitting requirements adopted by the county
in which the project is located, all in accordance with Sections 5148-8§ and 32(a) {13}, HRS.

For any conversion, if any variances have been granted, hey are specified in Section 1.14 of this report
as amended, and, if purchaser deposits are 16 be used by the Developer to cure any violations of zoning,
permitting requirements or rules of the county in which the project is located, the violation is specified in
Section 1.15 of this report as amended, along with the requirements fo cure any viclation, and Section
5.5 specifies the date by which the cure will be completed.

The Developer hereby certifies that all the information contained in this report as amended and the
exhibits attached to this report (if any) as amended and all documents to be furnished by the Developer
to purchasers concerning the project have been reviewed by the Developer and are, lo the bast of the
Developer's knowtedge, information and belief, frue, correct and complate. The Developer hereby agrees
pramptly to amend this report as amended 1o report and inciude either or all materiai facts, material or
pertinent changes to any information contained in or omitted from this report and tc file annually a report
to update the material contained in this report as amended at teast 30 days prior to the anniversary date

of the effective date of this report.

Signature Development of Hawaii, LLC
Printed Name of Developer

AL

Duly Authorized Signatory”™ Date

%Q%{w%w ng%‘%a%&ﬁ %’%\&gf é&ﬁ

Printed MName & Title of Person Signing Above

Distribution:
Departmernt of Finance, County of Maui
Planning Depariment, County of Maui

*Must be signed for 2 corporation by an officer; for a partnership or limited liability partnership
{LLP) by the general partner; for a Himited liability company (LLC) by the manager or an
authorized member; and for an individual by the individual.

“This materfal can be made available for individuals with special needs. Flease call the Senior
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2. PERSONS CONNECTED WITH THE PROJECT

2.1 Developer

Name: Signature Development of Hawaii, LLC
Address: 375 Huku Li'i Place, Kihei, Maui, Hawaii 96753

Business Phone Number: (808)881-0083
E-mail Address: BobL@signaturehomesothawaii.com

Names of officers and directors of
developers that are corporations;
general partners of a partnership;
partners of a imited liability partnership
(LLPY; or 2 manager and members of a
imited fiability company (LLC) {attach
separate sheet if necessary).

Robert Leistikow, Richard Denman, Charles Cudd, David
Kloeber, Jr., and Michael McGrath

2.2 Real Estate Broker

Name: MSY Corp., dba Aina Maui Properties
Address: 2 Kilakila Place, Pukalani, Maui, Hawaii 96768

Business Phone Number: (808)573-7777
E-mail Address:

2.3 Escrow Depository

Name: Fidelity National Title & Escrow of Hawaii, Inc.
Address: 285 W. Kaahumanu Ave., Suite 102, Kahului, Maui,

Hawaii 96732
Business Phone Number: (808)893-0556

2.4 General Contractor

Name: Signature Homes of Hawaii, LLC
Address: 375 Huku Lii Place, Kihei, Maui, Hawail 56753

Business Phone Number: (808)891-0093

2.5 Condominium Managing
Agent

Name: Qihana Property Management & Sales, Inc.
Address: 270 Hookahi Street, Suite 201, Wailuku, Maui,

Hawaii 96793
Business Phone Number: (808)244-7684

26 Attorney for Developer

Name: Thomas D. Welch, Jr.
Address: Mancini, Weich & Geiger LLP, 33 Lono Avenue,
Suite 470, Kahului, Maui, Hawaii 96732

Business Phone Number: (808)871-8351




4. CONDOMINIUM MANAGEMENT

4.1 Management of the Common Elements

Management of the Common Elements: The Association of Unit Owners is responsible for the
management of the common elements and the overall cperation of the condominium project. The
Association may be permitted, and in some cases may be required, to employ or retain a condominium
managing agent to assist the Association in managing the condominium project.

The Initial Condominium Managing Agent for this project is (check one):
v Not affiliated with the Developer

None (self-managed by the Association)

The Developer or an affiliate of the Developer

Qther {explain)

4.2 Estimate of the Initial Maintenance Fees

Estimate of the Initial Maintenance Fees: The Association will make assessments against your unit to
provide funds for the operation and maintenance of the condominium project. If you are delinquent in
paying the assessments, a fien may be placed on your unit and the unit may be sold through a
foreclosure proceeding. Initial maintenance fees are difficult to estimate and tend to increase as the
condominium ages. Maintenance fees may vary depending on the services provided.

Exhibit E contains a breakdown of the estimated annual maintenance fees and the monthly estimated
maintenance fee for each unit, certified to have been based on generally accepted accounting principles,
with the Developer’s statement as to when a unit owner shall become obligated to start paying the unit

owner's share of the common expenses.

4.3  Utility Charges to be Inciuded in the Maintenance Fee

If checked, the following utilities are included in the maintenance fee:
v Electricity for the common elements

Gas for the common glements

Water

v Sewer

TV cable

Other (specify)

4.4 Utilities to be Separately Billed to Unit Owner

If checked, the following utilities will be billed to each unit owner and are not included in the maintenance
fee;

v Electricity for the Unit only
Gas for the Unit only
v Water
Sewer
v TV cable
v Other (specify) Telephone and telecommunications

12



6. Zoning. The Developer certifies that zoning is R-1 Residential.
7. Mail Delivery. Mail will be delivered to the central mailbox facilities shown on the condominium map.
8. SMA. The property is not in a Special Management Area (SMA).

9. Flood Zone. None of the units are located in a flood zone. Site drainage is managed through three {3
central flood water management basins and channels.

28775A-1/Hokulani/ssu/1/24/07 18a



EXHIBIT *G”

SUMMARY OF ESCROW AGREEMENT

The Escrow Agreement sets up an arrangement under which the deposits a
purchaser makes pursuant to a Sales Agreement will be held up by a neutral party
(“Escrow”). Under the Escrow Agreement, these things will or may happen:

(a)  Escrow will let the purchaser know when payments are due.

(b)  Escrow will arrange for the purchaser to sign all necessary
documents.

(c)  The purchaser will be entitled to a refund of his or her funds only
under certain circumstances as set forth in the Sales Agreement.

The Escrow Agreement also establishes the procedures for the retention and
disbursement of a purchaser’s funds and says what will happen to the funds upon a
default under the Sales Agreement. The Escrow Agreement contains various other
important provisions and establishes certain charges with which a purchaser should be
familiar. It is incumbent upon purchasers and prospective purchasers to read with care
the executed Escrow Agreement on file with the Real Estate Commission.

END OF EXHIBIT "G"
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