AMENDMENT No. 1 TO
DEVELOFPER'S PUBLIC REPORT
FOR A CONDOMINIUM

CONDOMINIUM PROJECT NAME: | The Town Homes at Fairway's Edge, Increment 3

91-1001 Kaimalie Street, Suite 205
ADDRESS: Ewa Beach, Hawaii 96706

REGISTRATION NUMBER: 6156

EFFECTIVE DATE OF REPORT: | pucember 14, 2006

MUST BE READ TOGETHER WITH
DEVELOPER'S PUBLIC REPORT |November 15, 2006

DATED:

DEVELOPER: Faiway's Edge Development, LLC

Preparation of this Amendment

The Developer prepared this amendment pursuant to the Condominium Property Act, Section 514B-56,
Hawaii Revised Statutes (HRS}, as amended from time to time. Section 514B-56, HRS, requires that
after the Commissicn has issued an effective date for the Developer's Public Repor, if there are any
changes, either material or pertinent changes, or both, regarding the information contained in or omitted
from the Developer's Public Report, or if the developer desires to update or change the information set
forth in the Developer's Public Report, the developer shall immediately submit to the Commission an
amendment to the Developer's Public Report or an amended Developer's Public Report clearly reflecting
the change, together with such supporting information as may be required by the Commission, to update
the information contained in the Developer's Public Report.

The law defines "material change” as used in parts IV and V of Chapter 514B, HRS means any change .
that directly, substantially, and adversely affects the use or value of {1} A purchaser's unit or appurtenant
limited common elements; or (2) Those amenities of the project available for the purchaser's use.

The law defines "pertinent change” to mean, as determined by the commission, a change not previously
disclosed in the most recent public report that renders the information contained in the public report or in
any disclosure statement inaccurate, including, but not limited to (1) The size, construction materials,
tocation, or permitted use of a unit or its appurtenant limited common slement; (2) The size, use,
location, or construction materials of the common elements of the project; or (3) The common interest
appurtenant to the unit. A pertinent change does not necessarily constitute a material change.

The filing of an amendment to the Developer's Public Report or an amended Developer's Public Report,
in and of itself, shall not be grounds for a purchaser to cancel or rescind a sales contract. A purchaser's
right to cancel or rescind a sales contract shalt be governed by sections 514B-86 and 5148-87, HRS, the
terms and conditions of the purchaser's contract for sale, and applicable commeon law.

This Amendment has 1ot been prepared or issued by the Real Estate Commission or any other
governmental agency. The issuance by the Commission of an effective date for this amendment to the
Developer's Pubtic Report (1) does not mean that the Commission approves or disapproves of the
project; (2) does not mean that the Commission thinks that either all material facts, material changes, or
pertinent changes about the project have been fully or adequately disclosed; and {3) is not the

This material can be made available for individuals with special needs. Flease cail the Senior
Condominium Specialist at (B08) 586-2643 to submit your request.
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Commission's judgment of the value or merits of the project.

The law defines “material facts” to mean any fact, defect, or condition, past or present thatto s
reasonable person, would be expected to measurably affect the value of the project, unit, or property
being offered or proposed to be offered for sale.

This amendment may be used by the Developer for promotional purposes only if it is used with the last
Developer's Public Report in its entirety,

Prospective purchasers and purchasers are encouraged to read this amendment carefully and to seek
professional advice.

This material can be made available for individuals with special needs. Flease call the Senior
Condorminium Specialist at (808) 586-2643 to submit your request.
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This summary contains a general description of the changes, if any, made by the developer since the last
Developer's Public Report was issued an effective date. It is not necessarily all inclusive. Prospective
purchasers and purchasers must read this amendment together with the last Developer's Public Report
with the effective date as noted on the top of page 1 if they wish to know the specific changes that have
been mads.

Changes made are as follows (include a description of what the change is and page number and or
exhibit aiphabet or number; additional pages may be used):

. Exhibit J of Developer’'s Public Report

One page of the budgets, previously submitted as Exhibit J to the Developer's Public
Report, was revised (See Exhibit J, page 3 of 4) to reduce the estimated monthly
maintenance fee by $.12 or $.13 per month per unit depending on the unit type. The
previous budget sheet breakdown of the estimated maintenance fees per unit did not
match up with the estimated maintenance costs reflected on Exhibit J, Page 2 of 4. No
other changes to the Developer’s public report are being made.

This material can be made available for individuals with special needs. Flease call the Senior
Condominium Specialist at (808) 586-2643 to submit your request.
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Changes continued:

This material can be made available for individuals with special needs. Flease call the Senior
Condominium Specialist at (808} 586-2643 to submit your request.
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The Developer declares subject to the penalties set forth in Section 514869, HRS that this project
continues to conform to the existing underlying county zoning for the project, zoning and
building ordinances and codes and all applicable permitting requirements adopted by the county
in which the project is located, all in accordance with Sections 514B-5 and 32{a) (13}, HRS.

For any conversion, if any variances have been granted, they are specified in Section 1.14 of this report
as amended, and, if purchaser deposits are to be used by the Developer to cure any violations of zoning,
permitting requirements or ruies of the county in which the project is located, the violation is specified in
Section 1.15 of this repor as amended, along with the requirements to cure any violation, and Section
5.5 specifies the date by which the cure will be completed.

The Deveioper hereby certifies that alf the information contained in this report as amended and the
exhibits attached to this report (if any} as amended and all documents (o be furnished by the Developer
to purchasers conceming the project have been reviewed by the Developer and are, to the best of the
Developer's knowledge, information and belief, true, correct and complete. The Developer hereby agrees
promptiy to amend this report as amended to report and include either or all material facts, material or
pertinent changes to any information contained in or omitted from this report and 1o fite annuaily a report
o update the material contained in this report as amended at least 30 days prior to the anniversary date

of the effective date of this report.

FATRWAY'S EDGE DEVELOPMENT, LLC
Printed Name of Developer

(\\ 7 D :
/‘/ ? 12/13/06

Duly Authorized Signatory” Date

Tsutomu Sagawa, Executive Vice President of Haseko Homes, Inc., as Manager
Printed Name & Title of Person Signing Above of Developer

Distribution:
Department of Finance, City and County of Honolulu

Pianning Depariment, City and County of Honolulu

*Must be signed for a corporation by an officer; for a partnership or limited liability partnership
{LLP) by the general partner; for a imited liability company (L.LC) by the manager or an
authorized member; and for an individual by the individual.

This matetial can be made available for individuals with special needs. Please call the Senior
Condominium Specialist at (808) 586-2643 to submit your request.
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THE TOWN HOMES AT FAIRWAY'S EDGE, INCREMENT 3
(24 UNITS)

ESTIMATED MAINTENANCE FEES PER UNIT

ol NeTiiving [ [ MONTHLY | MONTHLY | - TOTAL - | ~ TOTAL

- UNIT | /AREAAND | COMMON: | MAINT. FEE | MASTER ASSN. | MONTHLY | = ANNUAL -

U UNO. | BALCONY: | INTEREST | ($)(Per - | FEE($)(Per | - FEES™ - -FEES -
o (squft) %) | Budgetp.1) | - Budgetpd) | (s) . fo ®)
| "'3'(a'):-3_': | o I (RO e b )
1201 1,135 4.1503 307.43 22.00 32043 3,953.16
1202 1,135 4.1503 307.43 22.00 329.43 3,953.16
1203 1,135 4.1503 307.43 22.00 329.43 3,953.16
1204 1,135 4.1503 307.43 22.00 320.43 3,953.16
1301 1,183 4.3257 320.43 22.00 342.43 4,109.16
1302 1,105 4.0405 299.30 22.00 321.30 3.855.60
1303 1,105 4.0405 299.30 22.00 321.30 3,855.60
1304 1,183 4.3257 320.43 22.00 342.43 4,109.16
1401 1,183 4.3257 320.43 22.00 342.43 4,109.16
1402 1,105 4.0405 299.30 22.00 321.30 3,855.60
1403 1,106 4.0405 299.30 22.00 321.30 3,855.60
1404 1,183 4.3257 320.43 22.00 342.43 4,109.16
1701 1,135 4.1502 307.43 22.00 329.43 3,953.16
1702 1,135 4.1502 307.43 22.00 329.43 3,953.16
1703 1,135 4.1502 307.43 22.00 32943 3,953.16
1704 1,135 4.1502 307.43 22.00 329.43 3,953.16
1801 1,183 4.3257 32043 22.00 342.43 4,109.16
1802 1,105 4.0405 299.30 22.00 321.30 3,855.60
1803 1,105 4.0405 299.30 22.00 321.30 3,855.60
1804 1,183 4.3257 320.43 22.00 34243 4,109.16
1901 1,135 4.1502 307.43 22.00 329.43 3,953.16
1902 1,135 4.1502 307.43 22.00 329.43 3,953.16
1903 1,135 4.1502 307.43 22.00 329.43 3,953.16
1904 1,135 4.1502 307.43 22.00 329.43 3,953.16

(a) The net living area of the Unit, excluding the garage, the lanai, the front or rear yards, and
the entry area.

Note: The Real Estate Commission has not reviewed the estimates of maintenance fee
assessments and disbursements for their accuracy or sufficiency.

EXHIBIT J
(Rev. 12/06) (Page 3 of 4)



