DEVELOPER'S ANNUAL REPORT

Condominium Project Name: Kai Anl Village

Project Address: 1367 South Kihel Road, Kihei, Hawail 96753-8107

Registration Number; £160 Date: December 22, 2014

HRS §514B-58 requires the Developer to annually file a report to update the material contained in the latest Developer's
Public Report and any amendments thereto ("Report") at least thirly days prior to the anniversary date of the Report's
effective date. If there Is no change to the Report, the Developer shall so state. Submit a non-refundable filing fee of fifly
dollars ($50) with this report fo Real Estate Commission, 335 Merchant Street, Room 333, Honolulu, Hi 96813 . Make
check payable to Commerce and Consumer Affairs.

The filing of the Annual Report does hot relisve the Developer, its successor, or assign of the obllgatlon tofile” w0 I
amendments to the latest Report, pursuant to HRS §514B-58, or to report any material or pertlnent ghanges’ regardmg.th A
information contained in or omitted from the lalest Report, [ e-l

| ! .
Developer states that; (check one box only) P DEC 2 3

] Initial sates of all units have been completed. Developer is hot required o file any subsequent annual raport; or

H .ul ) P
SN PR T

(] There are no changes to the latest Report, ot

There are updales to the latest Report and any amendmenis thereto. The_ updates are listed below, Also, if the
update is a pertinent or a material change, the Developer has included or will include the update in an amended
Report or in an amendment to the Report, and has submitted or will be submitting to the Commission a drait of an

amended Report or an amendment to the Report in accordance with all applicable laws.

Updates to the latest Developer's Public Report: List the updates to the latest Report and any amendments thereto
{include the update's title and descrlption, and refer to the page or exhibit In the Report where the update can be found).

1. The following are updates to Section 2: Persons Connected with the Project (page 9):
(a) Developer's Business Address: 155 South El Molino Ave., Suite 104, Pasadena, California 91101
(b) Additional Real Estate Broker for Residential Units: Wailea Village Properties, LLC dba Island Sotheby's

International Realty, 2145 Wells Strest #202, Wailuku, HI 96753; (808) 879-2805; vincentpal@aol.com

{c) Altorney for Developer: Chun Kerr LLP; 745 Fort Street, 9th Floor, Honolulu, Hi 96813; (808) 528-8200

2. Sectlon 3.2 (page 10) and Exhibit "" are updated to reflect the First Amendment to Bylaws dated February 19, 2014,
recorded in the Bureau of Conveyances as Doc. No. A-51650663, which changes the size of the Board of Direclors
from the current three (3) members to a range between three (3) and seven (7) members, to be set by the Board
from time to time.

(] I additional space is needed, check this box and continue list on back of this page or attach separate sheaets,

Developer also states that: (check and complete all applicable)

[J In accordance with section 514B-92, HRS or section 514B-93, HRS, purchasers' funds, deposits or payments
made under a sales contract are belng used to pay for project construction costs, and in the case of a conversion

for repalrs;

GConstruction of the project is complete and the date of completion is Movember 26, 2014 ; or

[ Construction is continuing and the required completion or performance bond issued by a surety licensed in the
state in an amount equal to one hundred per cent of the cost of construction as previously submitted to the
Commission and any subsequent determined additional or supplemental cost to complets conslruction remains in
full force and effect; or

[] Construction is continuing and the required completion or performance bond issued by a material house in the
state in an amount equal to one hundred par cent of the cost of construction as previously submitted to the
Commission and any subsequent determined additional or supplemental cost te complete construction remains in
full force and effect: or
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[ construction is continuing and the required irrevocable letter of credit issued by a federally Insured financial
Institutfon or other substaniially similar instrument or security approved by the Commission in an amount equal fo
one hundred per cent of the cost of construction as praviously submitted to the Commission and any subsequent
determined additional or supplemental cost to complete consiruction remains In full force and effect.

The Developer declares, subject to the penalties set forth in HRS §514B-89, that this Project continues to
conform to all zonlng, building ordinances, codes, and permitting requirements for the county In which the
Project is located, pursuant to HRS §§514B-5 and 32(a)(13).

The Developer certifies that all the information contained in this Annual Report and the latest Developer’s Public Report,
and all documents furnished by the Developer to Project purchasers and prospective purchasers have been reviewed by
the Developer and are correct and complete to the best of the Developer's knowledge, information, and bellef.

Kal Anl Villags, Inc, By: %’i ﬁ

Printed Name of Developer Duly Authorized Signatory*
/2 22-/Y Todd Lelbl, CEO
Date Printed Name & Title of Person Signing Above

*Must be by an officer signed for a corporation; by a general partner for a parinership or Hinlted Hability partnership; by the manager or an
authorized member for a llmited Nabllity campany; and by the Individual for tho Individual,

This form Is available to Individuals with special needs by calling the Senfor Condominium Speciallst at {808) 586-2643,



