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Preparation of this Report

The Developer prepared this report to disclose relevant information, including "material facts", that are
reasonably known to the Developer about the condominium project covered by this report. This report
has been prepared pursuant to the condominium Property Act, chapter 514B, Hawaii Revised Statutes,
as amended from time to time. The law defines "material facts" to mean "any fact, defect, or condition,
past or present that to a reasonable person, would be expected to measurably affect the value of the
project, unit, or property being offered or proposed to be offered for sale."

This report has been prepared or issued by the Real Estate commission or any other governmental
agency. The issuance by the commission of an effective date for this Developer’s Public Report 1 does
not mean that the Commission approves or disapproves of the project; 2 does not mean that the
Commission thinks that either all material facts or all pertinent changes, or both, about the project have
been fully or adequately disclosed; and 3 is not the Commission’s judgment of the value or merits of the
project.

This report may be used by the Developer for promotional purposes only if it is used in its entirety. No
person shall advertise or represent that the Commission has approved or recommended the project, this
report or any of the documents submitted with Developer’s application for registration of this project.

This report will be amended if, after the effective date of this report, any changes, either material or
pertinent changes, or both, occur regarding the information contained in or omitted from this report. In that
case, the Developer is required to submit immediately to the Commission an amendment to this report or
an amended Developer’s Public Report, clearly reflecting the changes, including any omitted material
facts, together with such supporting information as may be required by the Commission. In addition, the
Developer may choose at any time to change or update the information in this report. Annually, at least
thirty days prior to the anniversary date of the Effective Date of this report, the Developer shall file an
annual report to update the material contained in this report. If there are no changes, the Developer is
required to state that there are no changes. The Developer’s obligation to amend this report or to file
annual reports ends when the initial sales of all units in the project have been completed.

Purchasers are encouraged to read this report carefully and to seek professional advice before signing a
sales contract for the purchase of a unit in the project.

Signing a sales contract may legally bind a purchaser to purchase a unit in the project, though a
purchaser may have rights to cancel or rescind a sales contract under particular circumstances that may
arise.

This material can be made available for individuals with special needs. Please call the Senior
Condominium Specialist at 586-2643 to submit your request

*Only these units are currently listed for sale with a broker. Developer intends
to offer the other units for sale as the owner or to list them for sale with a 0107.RECDPR
broker. Listing agreements for such units will be subthitted to the Real Estate
commission.



SPECIAL A1TENTION

[Use this page for special or significant matters which should be brought to the purchaser’s attention and
that are not covered elsewhere in this report.]

This is a condominium project, not a subdivision. There are county restrictions on the number of
dwellings, or other structures, which may be built upon the property. Therefore. unless the purchaser is
purchasing an existing dwelling, there is no assurance that the purchaser will be able to build on the
property. There also is no assurance that the purchaser will be able to convert an existing non-residential
structure to residential use. Any potential purchaser for Unit 59-036 should consult with the appropriate
county agency to determine whether the purchaser may build a dwelling unit, or another type of structure
upon the property.
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General Information On Condominiums

A condominium is a special form of ownership of real property. To create a condominium in
Hawaii after July 1, 2006, the Condominium Property Act, Chapter 514B, Hawaii Revised Statutes, must
be followed. In addition, certain requirements and approvals of the county in which the project is located
must be satisfied and obtained.

Some condominium projects are leasehold. This means that the land and/or the buildings and
other improvements are leased to the purchaser. The lease for the land usually requires that at the end
of the lease term, the lessees unit owners deliver their interest in the land to the lessor fee property
owner.

If you are a typical condominium unit owner, you will have two kinds of ownership: 1 ownership
in your individual unit; and 2 a percentage interest in the common elements.

You will be entitled to exclusive ownership and possession of your unit. Subject to the
documents governing them, condominium units may be individually bought, sold, rented, mortgaged or
encumbered, and may be disposed of by will, gift or operation of law.

Your unit will, however, be part of the group of units that comprise the condominium project.
Study the project’s Declaration of Condominium Property Regime, Bylaws of the Association of Unit
Owners, Condominium Map and House Rules, if any, which are being concurrently delivered to you with
this report. These documents contain important information on the use and occupancy of the units and
the common elements of the project, as well as the rules and regulations of conduct for unit owners,
tenants and guests.
Operation of the Condominium Project

The Association of Unit Owners is the entity through which unit owners may take action with
regard to the administration, management and operation of the condominium project. Each unit owner is
automatically a member of the Association.

The Board of Directors is the governing body of the Association. Unless you serve as a board
member or an officer, or are on a committee appointed by the board, your participation in the
administration and operation of the condominium project will in most cases be limited to your right to vote
as a unit owner, The Board and officers can take certain actions without the vote of the unit owners. For
example, the Board may hire and fire employees, increase or decrease maintenance fees, adopt budgets
for revenues, expenses and reserves and regulate the use, maintenance, repair and replacement of
common elements. Some of these actions may significantly impact the unit owners.

Until there is a sufficient number of purchasers of units to elect a majority of the Board, it is likely
at first that the Developer will effectively control the affairs of the Association. It is frequently necessary
for the Developer to do so during the early stages of development and the Developer may reserve certain
special rights to do so in the Declaration and Bylaws. Prospective purchasers should understand that it is
important to all unit owners that the transition of control from the Developer to the unit owners be
accomplished in an orderly manner and in a spirit of cooperation.
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1. THE CONDOMINIUM PROJECT

1.1 The Underlying Land

Developer is the Fee Owner
Fee Owner’s Name if Developer is
not the Fee Owner

I/IYes I INo
Fee Simple or Leasehold Proiect [11 Fee Simple I I Leasehold attach Leasehold Exhibit

Address of Project 59-031 and 59-033 Huelo Street, Haleiwa, Hawaii 96712
59-034 and 59-036 Holawa Street. Haleiwa Hawaii 95712

Address of Project is expected to
change because
Tax Map Key TMK 15-9-001-116
Tax Map Key is expected to change Each Unit will be assigned a new Tax Key number
because
Land Area 25000 sq. ft.
Developer’s right to acquire the
Property if Developer is not the Fee
Owner describe

1.2 Buildings and Other Improvements

Number of Buildings 4
Floors Per Building 1
Number of New Buildings 0
Number of Converted Buildings 4
Principal Construction Materials wood, concrete, glass and allied materials
concrete, wood, hollow tile, steel,
glass, etc.

1.3 Unit Types and Sizes of Units

Unit Quantity BRIBath Net Living Area Net Other Areas Other Areas Total Area
T e lanai, garage, etc.
- 1 0 0 9sq.ft shed 9sq.ft
9F 1 77 962 sq. ft 246 sq. ft. deck & lanai i72ö8iqT
59-033 1 3/2 992 sq. ft 274/359/29 sq. ft deck & lanai/car J3T1jTff

port/storage
ST I 72 992 sq. ft 274/359129 sq. ft deck & lanai/car 934iTf[

port/storage

See Exhibit A

I 4 Total Number of Units I
Note: Net Living Area is the floor area of the unit measured from the interior surface of the perimeter
walls of the unit. Other documents and maps may give floor area figures that differ from those above
because a different method of determining floor area may have been used
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