	INFORMATION PACKET
	25.4 Acre (1,106,500 Square Foot)
	TMK Nos. : (3) 2-1-12:70, :41, :71 (portion), & :149 (portion)
	October 30, 2009
	PROPOSED DISPOSITION BY NEGOTIATION OF 
	 
	Property Location:  Waiakea, South Hilo, Island of Hawaii
	INFORMATION PACKET AND CONSULTANTS’ REPORTS:

	_____________________________________  _____________________________________
	   City, State, Zip Code           City, State, Zip Code
	Name:_________________________________  Name:_________________________________
	Name: _______________________________   Name:_________________________________

	Title:_________________________________  Title:__________________________________
	Name: _______________________________   Name:_________________________________

	Title:_________________________________  Title:__________________________________
	Project Development Team  

	STEP ONE – APPLICANT ELIGIBILITY 
	SEALED RENT BIDS AND/OR EARNEST MONEY DEPOSITS ARE NOT TO BE SUBMITTED DURING STEP ONE OF THE PROCESS

	STEP TWO – BIDDER QUALIFICATION 
	RIGHTS AND OBLIGATIONS OF THE SUCCESSFUL BIDDER:
	 Due Diligence.   The Successful Bidder shall have sixty (60) calendar days from the date it was declared the Successful Bidder to conduct a due diligence investigation of the suitability of the Subject Properties and to decide if the Successful Bidder will continue to pursue leases for the Subject Properties (the "Due Diligence Period").  If the Successful Bidder notifies DHHL/DLNR, in writing, prior to the expiration of the Due Diligence Period, that the Successful Bidder wishes to terminate its participation in this proposed disposition and withdraw from the process, DHHL/DLNR will refund the balance of the Earnest Money Deposits, and neither the Successful Bidder nor DHHL/DLNR shall have any further rights, duties or obligations regarding any leases for the Subject Properties.  If the Successful Bidder does not notify DHHL/DLNR prior to expiration of the Due Diligence Period, in writing, that the Successful Bidder wishes to terminate its participation in this proposed disposition and withdraw from the process, the balance of both Earnest Money Deposits shall become non-refundable and the Successful Bidder and DHHL/DLNR shall proceed with negotiations of the development agreements.   
	EXCLUSIVE NEGOTIATIONS:  
	DHHL/ DLNR will enter into exclusive negotiations with the Successful Bidder of development agreements and/or general leases for the Subject Properties.  






