Form P-64A STATE OF HAWAII—DEPARTMENT OF TAXATION DO NOT WHRITE OR STAPLE IN THIS SPACE

(REV. 1997) CONVEYANCE TAX CERTIFICATE
CLIP THIS FORM TO DOCUMENT TO BE RECORDED AND MAIL OR TAX MAP KEY
DELIVER TO THE BUREAU OF CONVEYANCES z s PLAT PARCEL CPR NO.
DO NOT STAPLE

ISLAND APT. NQ.

NAMES OF PARTIES TO THE DOCUMENT (Please Type or Print)
SELLERS/TRANSFERORS, ETC. PURCHASERS / TRANSFEREES, ETC.

DATE OF TRANSACTION:
Complete the applicable lines below. For more information, see Instructions on reverse side.
SALE, AGREEMENT OF SALE (A/S), ASSIGNMENT OF A/S, OR OTHER TRANSFER/CONVEYANGE:
d e Bl PO D e e et e et e et e e es et et s bt e et e R e s R sttt tsee e mrnn eneenen srnenees 1
EXCHANGE OF PROPERTIES:
2a. Market value of all property(ies) exchanged ..........cocoeeeoveiiecrieceeerceeeevc 2a
20, Other consideration ......cv i st 2b
2c. Total (ADd BN0S 28 8N 2] ..ot eeeeee e eeeees et et eee e e eeeeeeeeeeeeeeenr et stnnan e s eeessoen 2c
ASSIGNMENT OF LEASE:
3a. Sale price of 188SeNOIT ..oceiv v | 38 b
Jb. Value of any increase in lease rental capitalized at 6% {See Instructions} ....... 3b :
3C. Total (A INES 38 NG FD) ettt oottt stk et et eeeene et e e eeean s e e ene e s et e e eeseaesenan 3c
LEASE OR SUBLEASE: i
4a. Rent capitalized at 6% (See Instructions) Term years beginning:
1st period yrs @ § fyr.  2nd period yrs @ § Ayr.
3rd period yrs @ § fyr. 4th period yrs @ % fyr.
Total rent capitaliZet @Y 6%, wovviivvie ettt e r e 4a l ;
4b. Sales price or premium for the l8aSe.. ..., b
4c. Total (AT NS 48 AN A .ottt et ettt et e et e nbe it ettt e rreen e 4c
TAX COMPUTATION AND BALANCE DUE:
S, Amount fromiing 1, 2¢, 3C, O 4C....cocci oo 5
6. Less: personal property included in amount on line 5, if applicable ...
7. Difference — Actual and full consideration (ling 5 MInUS N B) .....ocoeimvree e ee et eeee e ee e e s eeear s 7

8. Convayance Tax (Multiply N8 7 DY (00T 0] ..eiieioeeiiieies et ss sttt er sttt esee e eeeese st st s emeeseee e eesemenens 8
Sa. Penalty. For late filing (See InStructions)..........ccceeveviviscvenrnns
9b. Interest. Forlate payment (See Instuctions)..........ccciriivconsincns
10. Total Balance Due (Line B, and if applicable, add lines 9aand 9b) ... 10

If document will not be recorded. please provide: (1) land area; and (2) address or short legal description of property here:

Please provide mailing address for assessment natice:
NA ADDRESS ZIP

Please provide real property billing address, if different from assessment address:
NAME ADDRESS ZIP

REPORTING OF REAL PROPERTY INTERESTS LOCATED ON THE ISLAND OF OAHU THAT ARE OWNED OR ACQUIRED BY FOREIGN PERSONS.

Check the applicable box(es) if the transferor and/or the transterse is a foreign person. [ Transferor [] Transferee
Ungear Henolulu Qrdinance No. 90-68, a “foreign person® is any individual whe is not a U.S. citizen or an alien resident. Tha term applies tc businass entarprises organized under forsign law, or thair principat place ol
business is in a foreign country, or 25% or more of the aguity or ownership interest is foreign.

DECLARATION
| {(We) declare, under the penalfies prescribed for faise dectaration in section 231-36, Hawaii Revised Statutes (HRS), that this certificate {including accompanying schedules or statements)
has been examined by me (us) and, to the best of my (our) knowledge and belief, is a true, correct, and complete certificate, made in good faitn, for the actual and full consideration paid
on the conveyance to which this certificate is appended, pursuant to the Conveyance Tax Law, chapter 247, HRS,

SIGNATURE(S) - Seller(s) / Transferor(s), Etc. SIGNATURE(S) - Purchaser(s) / Transferee(s), Etc.

DAYTIME PHONE NO.: { ) - DAYTIME PHONE NO.: ( ) -

FORM P-64A



Form P-64A
{REV. 19397)

INFORMATION —

A Conveyance Tax Cartificate Form P-84A, declaring the consideration paid, must
be filed for each document conveying any interest in realty which is subject to a
conveyance tax. Form P-64B must ba filed for documents exempt from the
conveyance tax. Certain tax exempt documents do not require a certificate; see
instructions for Farm P-64B. When properties are sold or leased by the federal,
state, or county governments, the purchasers or lesseas must pay the conveyance
tax and file Certificate Form P-64A declaring the actual and full consideration.

The actual and full consideration to be reported on this certificate means the
price or amount (whether cash or otherwise) actually paid or ultimately required
to be paid for real property including the value of any liens, or encumbrances
theraon at the time of sale, lease, subleass, assignment of lease, agreement of
sale, assignment of agresment of sale, transfer, or conveyance. A fienis a
charge or security or encurmbrance upon the property. An encumbrance is a
claim, lien, charge, or liability attached t¢ and binding real property; e.g., a
mortgage; judgement lien; mechanics’ lien; lease; security interest; easement
or right of way; accruad and unpaid taxes.

The person subject to the tax (usually the selier), or a duly authorized
representative, must sign the certificate. The certificate must be filed at the
Bureau of Conveyances no later than 90 days after the date of fransaction, and
in any event, prior to, or at the time of recordaticn or filing. No document for
which a certificate is required to be filed shall be accepted for recordation by the
Bureau of Conveyances unless such certificate has been filed. The date of
transaction i$ the date the document is executed, or the date of the last
acknowledgement, whichever is later.

The conveyance tax is calculated at the rate of ten cents ($.10) on each one
hundred dollars ($100) of actual and full consideration. The minimum tax on
each conveyance is cne dollar {$1.00). The penalty for faise declaration upon
conviction of a class C feiony is a fine not more than $100,000 or imprisoned
not more than 3 years or both; provided that a corporation shall be fined not
more than $500,000.

The law provides a penally of 5% of the tax due for each month or part of a
month, the certificate P-64A is late (maximum 25%) unless you can show
reasonable causs for the delay. Alsc, interest will be charged on taxes not paid
by their due date. The interest rate for not paying tax when due is 2/3 of 1% of
the unpaid amount (i.e., sum of tax due plus amount of penalty) for sach month
or part of a month it remains unpaid.

INSTRUCTIONS —

TAX MAP KEY — Provide tax map key (TMK) of parcel(s} conveyed. For
condominiums, list the condominium property regime (CPR) number next to the
tax map key. If there are several TMKs, attach a separate continuation sheet
to report them as well as the related value for each parcel.

ISLAND — Identify the island where the real property inferest is located.
APARTMENT NUMBER — Furnish the apartment number where applicable.

NAMES OF PARTIES — List the names of all parties to the document. Attach
a separate list if the names of the sellers/transfercrs and purchasers/ransferees
exceed the space provided.

DATE OF TRANSACTION — Enter the appropriate date as explained under
Information above.

SALE, AGREEMENT OF SALE (A/S), ASSIGNMENT OF A/S, ETC,,
EXCHANGE OF PROPERTIES, OR ASSIGNMENT OF LEASE — State the
actual and full consideration paid for the real property interest, including liens,

encumbrances, assumptions of mortgage, special assessments, and other
consideration even if not stated in the document. tn exchanges of property,
deciare the market values of all property being exchanged plus any other
consideration. in assignments of lease, report the sale price plus tha value of
any increase in the lease rental capitalized at 6% where applicable.

LEASE OR SUBLEASE — Muitiply the annual lease rent by the proper Inwood
Factor {see Inwocd Table below for factor) or the equivalent present day
valuation table at the rate of 6%. Also, add to the result the actual and full
consideration paid for the leasehold, including building(s). Only leases or
subleases with terms of 5 years or more are subject to the tax.

Example — A. Lease of 55 years, rent fixed for 40 years
at $240/yr., $240 X 15.99C
{55 yrs. factor) = $ 3.838.00

{Note: Although the rent is fixed for only 40 years,
use the same rent for entire term of the lease.}

B. Price paid for leasehold property 27.150.00
C. Actual and full consideraticn for
lease (or sublease) $30.988.00

Determining Annual Lease Rent Under Other Leasehold Terms:

1)  Straight Rental Leasg With Only Portion of Term Fixed. Multiply annual
fixed rent to the factor that corresponds to the entire term of the lease.

2) Percentage Lease With Fixed Minimum Rent. Use the minimum rent only
and multiply tha factor that corresponds to the entire term of the lease.

3)  Percentage Lease With No Minimum Rent. Estimate the average annual
rent expected during thae first 10-year period and muitiply the factor that
corresponds to the entire term of the lease.

4) Graduated or Step-Up Lease. (See example below.)

A property is leased for a term of 40 years at the following rents:

1st period — 5 years at $7,200/yr. (Use 5-year factor.)

2nd period — Next 5 years at $7,800/yr. (Use 10-year factor minus
5-year factor.)

3rd period — Next 10 years at $8,400/yr. (Use 40-year factor minus
10-year factor.}

4th period — Remaining 20 years subject to reappraisal.

Capitalize the rent as follows:

1st period rent vaiue = $7,200X 4212 =% 30,326.00
2nd period rent value = $7,800 X (7.360 -4.212) = 24,554.00
3rd & 4th period rent value = $8,400 X (15,046 - 7.360) = _64.562.00
Capitalized Value of Graduated Lease Rentals $119.442.00

REPORTING OF REAL PROPERTY INTERESTS LOCATED ON OAHU
OWNED OR ACQUIRED BY FORE!GN PERSONS — For more information,
contact the City and County of Honolulu, Department of Finance, Real Property
Technical Office at 842 Bethel Street, Honolulu, Hawaii 96813, (808) 527-5521
or {808) 527-5512.

SIGNATURE(S) Required  from the seller(s)/transferor(s},
purchaser{s)/iransferea(s), or their duly authorized reprasentative. If there are
several signatures, attach a separate continuation sheet.

FOR TAX INFORMATION — Contact the Department of Taxation, Taxpayer
Services Branch, P.O. Box 259, Honoluly, Hawait, 96809-0259, {808) 587-1577.

FOR FILING FEE INFOARMATION — Contact the Bureau of Conveyances, P.O.
Box 2867, Honolulu, Hawaii 96803-2867, (808) SB7-0147.

INWOOD FACTORS AT 6%

Years Factor Years Factor Years Factor Years Factor Years Factor Years Factor Years Factor
1 0.943 16 10.105 AN 13.928 46 15.524 61 16.180 76 16.467 91 16.583
2 1.833 17 10.477 32 14.084 47 15.589 62 16.217 77 16.479 92 16.588
3 2.673 18  10.827 33 14230 48 15650 63 16.242 78 16.489 93  16.592
4 3.465 19 11.158 34  14.368 49  15.707 64  16.266 79  16.4393 94  16.536
5 4.212 20 11.469 35 14.498 50 15.761 65 16.289 80 16.509 g5 16.600
6 4917 21 11.764 36 14620 51 15.813 g6  16.310 21 16.518 96 16.604
7 5.582 22 12.041 37 14736 52  15.861 67 16.330C g2  16.526 97 16.608
8 6.209 23 12303 38 14.846 53 15906 68  16.349 83 16.534 98 16.611
5 6.801 24 12,550 39 14.948 54 15949 69  16.367 84 16.541 98 16.614
10 7.360 25 12783 40  15.046 55 15990 70  16.384 85 16.548 100 16617
11 7.886 26 13.003 41 15.138 56  16.028 rA 16.400 86  16.555
12 8.383 27 13.210 42  15.224 57  16.064 72 16415 87 16.561
13 8.852 28  13.406 43 153086 58  16.098 73 16.429 88  16.567
14 9.294 29 13.580 44 15.383 59 16.13 74 16.443 B9 16.573
15 9.712 30 13.764 45 15.455 60 16.161 75 16.455 90 16.578

For leases with terms of more than 100 years, refer to Inwood Tables or an equivalent table that computes
present value of $1.00 per period at an interest rate of 6% per perlod.
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