
 
  
  
__
 

__

 
F

D
 

    NEIL ABE
         GOVERNO

___________________________

___________________________

For Immedi
 

 

HONOLU

used to p

Departm

borrowed

owing $1

on loans 

is encour

business

Presiden

 

However

this year

waived a

2011. Th

 
 
 

DEPARTM

ERCROMBI
OR 
__________________________

__________________________

ate Releas

H

St

ULU—“We a

pay unemplo

ent of Labor

d funds from

 million in in

made in De

raging news

s community

nt, Jim Tollef

r, the State a

. For loans t

as long as th

he DLIR, how

MENT OF

IE 
___________________________

___________________________

e: October 

HAWAI‘I’S

tate Moves 

are pleased 

oyment bene

r and Industr

m the federal 

nterest on Se

ecember 201

s. Furthermo

and Hawai‘

fson. 

and Hawai‘i 

aken during

e state took 

wever, projec

F LABOR

News

___________________________

___________________________

28, 2011 

S UNEMP
OUT

Proactively

to announce

efits, entered

rial Relations

governmen

eptember 30

10. “The fact

re, the addit

i’s economy

employers w

 calendar ye

no further fe

cted needing

 AND IND

s Releas

___________________________

___________________________

LOYMEN
T OF DEB

 
y to Save Em

 
e that the Un

d the new fed

s Director D

t beginning 

0. Instead, th

t that the UT

tional $1.2 m

y,” said The C

were potentia

ear 2011, the

ederal loans

g to borrow a

DUSTRIA

se  

___________________________

DWIGHT TA
AUDREY H
Phone: (808
Fax: (808) 5

___________________________

NT TRUST
BT 

mployers $

nemploymen

deral fiscal y

wight Takam

in Decembe

he state only

TF currently h

million saving

Chamber of 

ally facing a

e accrued in

s between O

again during

AL RELAT

___________________________

AKAMINE, DIRE
HIDANO, DEPUT
8) 586-8844 
586-9099 
___________________________

T FUND  

1,200,000 

nt Trust Fund

year in the b

mine. The st

er 2010 and 

y paid $211,

has a positiv

gs is signific

f Commerce 

dditional inte

nterest of $3

October 1 and

g the last qu

TIONS 

__________________________

ECTOR 
TY DIRECTOR 

__________________________

d (UTF), wh

black,” said 

tate had 

anticipated 

000 for inter

ve balance a

cant for the 

of Hawai‘i 

erest payme

71,000 woul

d December

arter of 201

___________ 

____________ 

ich is 

rest 

alone 

ents 

ld be 

r 31, 

1, 



Page | 2 
 

which would require the immediate payment of $371,000 in interest that had accrued on federal 

loans taken since January 1, 2011.  

 

To avoid having to borrow from the federal government again, Governor Abercrombie approved 

an agreement between the DLIR and the Department of Budget & Finance that temporarily 

allows the DLIR to replenish the Unemployment Trust Fund from the State treasury, thus 

avoiding having to pay the $371,000 in accrued interest. Hawai‘i employers’ will save 

$1,200,000 because the law providing the mechanism for the assessment for the interest 

payment allows the DLIR to forego charging an Employment & Training Fund Assessment next 

year. DLIR projects paying off any short-term loan by the end of 2011.  

 

“The legislature deserves much credit for crafting a temporary mechanism in our law to pay 

interest that both met federal requirements and provided tax savings for businesses during 

these challenging economic times,” said Governor Neil Abercrombie. “DLIR and B&F also 

deserve recognition by working together to exercise prudent fiscal management, especially the 

staff of the Unemployment Insurance Division that generated this creative solution.”  

 
##### 

 
For more information, contact: 
 
Bill Kunstman 
Department of Labor and Industrial Relations 
Email: William.G.Kunstman@Hawaii.gov 
Phone: (808) 586-8845 
Fax: (808) 586-9099 
 


