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EXECUTIVE SUMMARY

Highlights
2007 2008 2009
Unemployment Compensation Fund
Contributions $108 million 380 million* $45 million*
Interest $20 million $31 million* $14 million*
Benefits $108 million $207 million* $275 million*
Fund Balance {end of year) $552 mitlion $436 million* $220 million*
Unemployment Rates
Hawaii Insured Unemployment Rate 1.1% 1.9%* 2.54%"
Hawaii Total Unemployment Rate 2.6% 3.9%* 5.5%*
U.S. Tofal Unemployment Rate 4.6% 5.7%* 6.5%*
Taxable Wage Base $35,300 $13,000 $13.000
Tax Schedule Schedule B Schedule A Schedule A
Tax Rates
Minimum 0.0% 0.0% 0.0%
Maximum 5.4% 5.4% 5.4%
Average
% of Taxable Wages 0.8% 0.7%* 0.7%*
% of Total Wages 0.6% 0.5%* 0.5%*
Weekly Benefit Amount
Minimum $5 $5 %5
Maximum 3475 $523 $545
Average $374 $405*
Average Benefit Duration 13.6 weeks 14.0 weeks*
* estimated

Status of the Fund

The Hawaii Unemployment Compensation Fund balance was $454 million at the end of November 2008.
During the first eleven months of 2008, $59 miillion in taxes and $26 million in interest were added to the
Fund. Atthe same time, $184 million in benefits were paid out from the Fund. As of November, the fund
balance is at 1.77 times the adequate level. This amount would finance slightly over one and a half years of
unemployment at the worst level experienced during the last ten years.

The fund balance af the end of 2008 is projected to be $436 million. Assuming the calendar year 2009
insured unemployment rate averages 2.54%, or about 15,000 claims per week, the fund balance is
estimated to be approximately $220 million at the end of 2009. The November 2009 fund balance would be
slightly below the adequate reserve amount. The taxable wage base would revert to the regular formula of
100% of the statewide average annual wage and Scheduie D would be in effect for 2010.
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2009 Tax Schedule and Taxable Wage Base

Taxes will continue to be low in calendar year 2009 due to changes enacted by Act 110 during the 2007
Legislative Session. Tax schedule A will continue to be in effect for the calendar year 2009. Tax rates will range
from 0.0% to 5.4%. The average fax rate is estimated to be 0.7%. The taxable wage base (maximum annual
wages taxable per employee) will continue to be $13,000 in 2009.

















































































