Clear Form

FORM STATE OF HAWAIl — DEPARTMENT OF TAXATION TAX
N-334 RENEWABLE ENERGY TECHNOLOGIES YEAR
- INCOME TAX CREDIT

REV. 2007
( ) Or fiscal year beginning , 2007, and ending , 20 2007

ATTACH THIS SCHEDULE TO YOUR FORM F-1, N-11, N-13, N-15, N-30, N-40, OR N-70NP

Name SSN or FEIN

Note: For taxable years beginning after December 31, 2006, this credit can be claimed only for renewable energy technology systems installed and placed in
service in Hawaii and nonresident taxpayers can now claim the credit.
Note: Multiple owners of a single system are entitled to a single tax credit. (See separate instructions)

COMPUTATION OF TAX CREDIT
NOTE: If you are claiming the Ethanol Facility Tax Credit, no other credit can be claimed. Skip lines 1 through 46 and begin on line 47
NOTE: If you are only claiming your distributive share of a tax credit distributed from an S corporation, a partnership, an estate, or a trust (Form N-334A),
skip lines 1 through 45 and begin on line 46. If you are only claiming a tax credit carried over from a previous year, begin on line 47.
Enter date system was installed and placed in service »» / /

1. Cost of qualified solar thermal energy system installed and placed in service in Hawaii on
single-family residential Property............cooviiiiiiiii 1
2. Enter the amount of consumer incentive premiums, costs used for other credits, and utility
rebate, if any, received for the qualifying SyStem..........cccoiiiiiiiiiiiic e 2
3. Actual cost of solar thermal energy system. (Subtract line 2 from line 1 and enter result)....... 3
4. Enter 35% of line 3 0r $2,250, WHICNEBVET IS I8SS.......ccuviieeiiee e e et eee e et e e ee e e etee e e eateeeeaaeeeeteeeeeaseeesenseeeensseeseseeeannes 4
5. Per unit cost of qualified solar thermal energy system installed and placed in service in
Hawaii on multi-family residential property...........cccccoiiiiiiiiiii e 5
6. Enter the per unit amount of consumer incentive premiums, costs used for other credits,
and utility rebate, if any, received for the qualifying system ...........cccoceiiiiiiiiiici, 6
7. Actual per unit cost of solar thermal energy system. (Subtract line 6 from line 5
AN ENTET TESUIL) ...ttt ettt e an e re e as 7
8. Enter 35% of line 7 or $350, WhIChEVET IS 18SS .........eeiiiiieeeiee et 8
9. Number of units you own to which the allocated unit cost on line 7 is applicable...................... 9
10. Multiply line 8 by [IN€ 9 @NA ENTEI TESUI..........iiiiiiiei ettt et e e et e et e e e enee e 10
11. Cost of qualified solar thermal energy system installed and placed in service in Hawaii
ON COMMEICIAI PrOPEIY .. ..eiiiiiiiiiii ettt ettt sae e s 1
12. Enter the amount of consumer incentive premiums, costs used for other credits, and utility
rebate, if any, received for the qualifying SYSteM.......cccooiiiiiiiiiii e 12
13. Actual cost of solar thermal energy system. (Subtract line 12 from line 11 and enter result)... | 13
14. Enter 35% of line 13 or $250,000, WhICHEVET IS I€SS.........eeiuiiiceieeee ettt teeeeeeteeeneeeeteeaneeeeteeeeeeereeans 14
15. Add lines 4, 10, and 14, and enter result (but NOt 1SS than ZEr0). ..........cceiuiiiiiiiiiiiiiieee e 15

WIND-POWERED ENERGY SYSTEM Enter date system was installed and placed in service »»> / /

16. Cost of qualified wind powered energy system installed and placed in service in Hawaii on
single-family residential Property............cooviiiiiiiii 16
17. Enter the amount of consumer incentive premiums, costs used for other credits, and utility
rebate, if any, received for the qualifying SYSteM.........c.ooiiiiiiiiiii e 17
18. Actual cost of wind powered energy system. (Subtract line 17 from line 16 and enter result) . | 18
19. Enter 20% of line 18 or $71,500, WHICHEVET IS IESS.........ociueeiieeeeee ettt ettt ee et e e et e aaeeeaeeeaeearaeans 19
20. Per unit cost of qualified wind powered energy system installed and placed in service in
Hawaii on multi-family residential property............ccocoiiiiiiiiiiiie e 20
21. Enter the per unit amount of consumer incentive premiums, costs used for other credits,
and utility rebate, if any, received for the qualifying system .........c.cccoeiiiiiiiiiiicie, 21
22. Actual per unit cost of wind powered energy system. (Subtract line 21 from line 20
AN ENTET TESUIL).....eeeieie ettt ettt ne e s 22
23. Enter 20% of line 22 or $200, WhiCheVEr iS 1€SS........c.ciiuieiieeee e 23
24. Number of units you own to which the allocated unit cost on line 23 is applicable.................... 24
25. Multiply line 23 by liN€ 24 and @NtEr FESUIL ........coouiiiiiii ettt ettt ettt eereeeene s 25
26. Cost of qualified wind powered energy system installed and placed in service in Hawaii
ON COMMEICIAI PrOPEIY ...ttt ettt eeaeeas 26
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27. Enter the amount of consumer incentive premiums, costs used for other credits, and utility
rebate, if any, received for the qualifying System.........c.cooiiiiiiiii s 27

28. Actual cost of wind powered energy system. (Subtract line 27 from line 26 and enter result) . | 28

29 Enter 20% of line 28 or $500,000, WHICNEVEI IS I8SS.......ccuuiiiuieiieeetee ettt te et e e ee e et e et e e eaeeeeteeeaeeeeteeeneeeeteeanneas
30. Add lines 19, 25, and 29, and enter result. (but not less than zero)

29

30

PHOTOVOLTAIC ENERGY SYSTEM Enter date system was installed and placed in service »»> / /

31. Cost of qualified photovoltaic energy system installed and placed in service in Hawaii on
single-family residential Property............coooiiiiiii 31

32. Enter the amount of consumer incentive premiums, costs used for other credits, and utility
rebate, if any, received for the qualifying System............cooiiiiiiii s 32

33. Actual cost of photovoltaic energy system. (Subtract line 32 from line 31 and enter result) .... | 33

34. Enter 35% of line 33 or $5,000, WhICNEVEI S I8SS........cueeieeeiieeieeetee ettt e et e e e et eeteeeaeeeteeeaeeeeaeeeaeeeeaeeaneeas

34

35. Per unit cost of qualified photovoltaic energy system installed and placed in service in
Hawaii on multi-family residential property.............cccooiiiiii s 35

36. Enter the per unit amount of consumer incentive premiums, costs used for other credits,
and utility rebate, if any, received for the qualifying system

37. Subtract line 36 from line 35 and enter result..............ccceeeeiiiiiiiii e 37

38. Enter 35% of line 37 or $350, WhiCheVer iS 18SS........c.cciuiiiieieiceie e 38

39. Number of building units you own to which the allocated unit cost on line 38 is applicable ...... 39

40. Multiply line 38 by liNe 39 and eNter FESUIL..........c.oiiiii ettt

40

41. Cost of qualified photovoltaic energy system installed and placed in service in Hawaii
ON COMMEICIAl PrOPEIY ... .ottt 41

42. Enter the amount of consumer incentive premiums, costs used for other credits, and utility
rebate, if any, received for the qualifying System.........c..cooiiiiiiii s 42

43. Actual cost of photovoltaic energy system. (Subtract line 42 from line 41 and enter result) .... | 43

44. Enter 35% of line 43 or $500,000, WHICNEVEI IS I8SS........ccuuiiiuieiieeetee ettt et ee et e e e e et e e e s e e eteeeaeeeeteeeaeeeeteeanneas
45. Add lines 34, 40, and 44, and enter result. (but Not IeSS than ZEro)............ccoiiiiiiiiiiiiii e

44

45

TOTAL CREDIT FOR RENEWABLE ENERGY TECHNOLOGIES

46. Distributive share of tax credit from attached FOrm(S) N-834A ..ot

47. Carryover of unused renewable energy technologies income tax credit from prior Year...........c.cceoveiirieninienenieeseee e

48. Add lines 15, 30, 45, 46, and 47 and enter result here. This represents your tentative current year renewable energy
teChNOlOGIES INCOME TAX CIEAIL....... . ettt ettt ettt e ettt e oottt e e eate e e e bt e e e asbe e e 2 nbe e e eanbe e e emneeeeanbneeesneaennnneas

Tax Liability Limitations

49. a. Individuals — Enter tax liability amount from Form N-11, Form N-13, or Form N-15
b. Corporations — Enter tax liability from FOrM N-80 .........cooiiiiiiiiiii e
c. Other filers — Enter your tax liability, before credits, from the applicable form............cccoooiiiiiiiiie

50. If you are claiming other credits, complete the credit worksheet in the instructions and enter the total here ...
51. Line 49 minus line 50. This represents your tax liability, as adjusted. If the result is zero or less than zero, enter zero
(oo 18110 T= T T OO OO PSP UR R OPRROT
52. Total credit allowed — Enter the smaller of line 48 or line 51. This is your renewable energy technologies income tax
credit allowable for the year. Enter this amount also, rounded to the nearest dollar for individual taxpayers, on the
appropriate line on Schedule CR; Form N-13; Form N-40, Schedule E; or Form F-1, Schedule H; whichever is applicable. ...
53. Line 48 minus line 52. This represents your carryover of unused credit. The amount of any unused tax credit may be
carried over and used as a credit against your tax liability in subsequent years until exhausted ........cccocieiiiiiiiiiieniiieeeseen.

46

47

48

49

50

51

52

53
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