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FINAL
HORIZONTAL PROPERTY REGIMES (CONDOMINIUM)
PUBLIC REPORT

on
THE CORONET
1314 Victoria Strect
Honolulu, Hawaii

REGISTRATION NO. 234
IMPORTANT — Read This Report Before Buying

This Report Is Not an Approval or Disapproval of This Condominium Project

It reflects information obtained by the Real Estate Commission in its investigation of the project. This
report, based on a principle of disclosure, is issued by the Commission for the purpose of preventing
fraud, misrepresentation or deceit.
The developer shall not enter into a binding contract or agreement for the sale of any unit in a Condo-
minium Project until

(1) A copy of this Report has been given to the prospective purchaser,

(2) The latter has been given an opportunity to read same, and,

(3) His receipt taken therefor.

Issued: October 3, 1969
Expires: November 3, 1970

SPLCIAL ATTENTION

A comprehensive reading of the report is urged in order that personal require-
ments and expectations to be derived from the property can be ascertained. The
attention of the purchascr or prospective purchascr is particularly directed to
the following:

THE REPORT REFLECTS INFORMATION DISCLOSED IN THE REQUIRED NOTICE OF
INTENTION SUBMITTED NOVEMBER 4, 1968 AND INFORMATION SUBSEQUENTLY
FILED AS LATE AS OCTOBER 3, 1969, THE DEVELOPER, BY NOTIFYING THE
COMMISSION OF HIS INTENTION TO SELL, IS COMPLYING WITH THE REQUIRE-
MENTS OF THE HORIZONTAL PROPLRTY ACT, CHAPTER 514, HAWAII REVISED
STATUTES.

1. The Developer has complicd with Section 514~15, Havaii Revised
Statutes, and has fulfilled the requirecments for the issuance
of a Final Public Report prior to construction,

2. Since the issuance of thc Commission's Preliminary Public

Report om Registration No. 234 dated December 23, 1968, the
Developer has preparcd, assembled, and forvarded additional
information to that filed in the November 4, 1963 submittal.
The Final Public Report is made a part of the registration on
the CORONET condominium project. The Developer is responsible
for placing this Final Public Report (vhite paper stock) im

the hands of all purchascrs and prospective purchasers receiving
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a signed copy of the Reccipt for Horizontal Property Regimes
Public Report from each purchaser and prospective purchaser is
also the responsibility of the Developer.

3. The Developer of the project has submittcd to the Commission
for examination all documents deemed necessary for the registra-
tion of the condominium project and the issuance of this Finmal
Public Report.

4. The basic documents (Declaration of Horizontal Property Regime,
By-Laws of Association of the Apartment Owncys, Copy of the
approved Floor Plans and Master Lease) have been filed in the
office of the recording officer.

The Declaration of Horizontal Property Regime, exccuted
October 28, 1963, vith By-Laws of the Association of Apartment
Owners attached, was recorded in the Burcau of Conveyances,
Statc of Havaii, on May 15, 1969, in Book 6521, Pagc 339. The
Master Lease exccuted October 28, 1968, vas recorded in the
Burcau of Conveyances, State of Hawaii, on May 15, 1969, in
Book 6521, Page 322. The Condominium Map Number 133, showing
layout, location, apartment numbers, etc., was filed on

May 15, 1969.

5. Advertising and promotional matter has been submitted pursuant
to the rules and regulations promulgated by the Commission,

6. The purchaser or prospcctive purchaser is advised to acquaint
himself vith the provisions of Chapter 514, Hawaii Revised
Statutes, and the Condominium Rules and Regulations which relate
to Horizontal Property Regimee.

7. This Final Report automatically expires thirtcen (13) months
after date of issuance, October 3, 1969, unless a Supplementary
Public Report icsues or the Commission, upon revieu of the
registration, issues an order extending the cffective period of
this report.

The Commission's Preliminary Public Report of December 23, 1963 should be
carcfully reviewed by the purchascr and prospective purchascr. The information
disclosed under the topical headings of Encumbrances Against Title, Purchase
lMoncy Handling, and Status of Project has been amended. Information discloscd
in the remaining topical headings has not been disturbed. The topical hecading
of Financing of Project has been added.

CHCUMBRANCES AGAINST TITLE: Sincc the issuance of the Commission's Public
Report, the Developer has submitted a Certificate of Title dated May 15, 1969
preparced by Abstractor, Long & Mclome, Ltd., which certifies that leaschold
title to the land is vested in Joscph L. Kilcoyne, Michacl T. Suzuki, Douglas K.
Takata, James M. Ariyoshi and Tsugio Yoshida, doing business as Horizons Havaii
Joint Venture, by Lease datcd October 28, 1968, rccorded May 15, 1969, in the
Burcau of Conveyances, Statc oif Hawali, in Liber 0521, Page 322, said Leasc for
a term of 75 years from April 1, 1969.

The Certificate of Title dated May 15, 1969, and a Continuation of Certificatc
of Title dated September 24, 1969 further certificed that therce arc no further
liens or encumbrances of any kind or nature vhatscoever against said title, or
other instruments of rccord affecting the same, save and except the following:
tlortgage dated March 16, 1962, rccorded in Liber 4239, Page 206, from Kazumi
HMiyauaki, Fujiko Miyawaki, Kanji Tanaka, and Philip Teruji Tanaka to First
Hational Bank of Hawaii. Assignment of Mortgage dated February 21, 1967,
rccorded in Liber 5615, Page 5, assigns the foregoing Mortgage from First
National Bank of Hawaii to Chase Federal Savings and Loan Association. Releasc
of Mortage dated July 25, 1969, rccorded in Liber 6621, Page 104, releascs that
certain Mortgage dated March 16, 1962, recorded in Liber 4239, Page 206.
Quitclaim Deed dated June 2, 1966, recorded in Liber 5423, Page 57, from
Kazumi Miyawaki, et al, to State of Hawaii, which sets forth limitation of
abutter's right of access into and from Lunalilo Frceuay, Federal Aid Interstate
Project No, T-Hi-I(23). Declaration of Horizontal Property Regime dated
October 28, 1968, recorded May 15, 1969, in Liber 6521, Page 339. (Condominium
Map No. 133 - "The Coronct™) Rescrvation of all mineral and metallic minecs of

..2._



cvery description to the Hawaiian Govermment as contained in Royal Patent 3316.
Hortpage and Financing Statcment dated July 28, 1969 from Joseph L. Kilcoyne,
ltichacl T. Suzuki, Douglas K. Takata, James M. Ariyoshi and Tsugio Yoshida to
Territorial Savings and Loan Accociatlon to scecurc $2,100,000, recorded in

Liber 6621, Page 105. Conscnt to foregoing Mortgage by instrument dated

July 28, 1969, recorded in Liber 6621, Page 109, from Kazumi Miyawaki, Fujiko
Mivavaki, Kanji Tanaka and Philip Teruji Tanaka. State Tax Lien dated

January 18, 1967, recorded in Tiher 5564, Page 265, against Joseph L. Kilcoyne

and Marian E. Kilcoyne in the amount of $1,265.63. State Tax Lien dated

March 138, 1969, recorded in Liber 6445, Page 306, against Joseph L. Kilcoyne and
Marian E, Kilcoyne, in the amount of $1,247.47. Circuit Court Judpment dated
April 29, 1969, recorded in the Bureau of Convcyanccu , in Liber 6598, Pagc 290,
also filed in Circuit Court, Fixst Circuit as Civil No. 23202, Dynamics Corporation
of America, a New York corporation, vs. Joseph Leo Kilcoyme and Marian E. Kilcoyne,
in the amount of $11,145.41. Circuit Court Judgment dated November 28, 1967,
recorded in the Bureau of Conveyances, in Liber 6044, Page 270, also filed on
December 27, 1957, in the Circuit Court, First Circuit, as Judgment Certificate
Ho. 5551, the Liberty Bank of Honolulu vs. J. L. Kilcoync and Richaxd W. You, I1.D.,
in the amount of $1,926.20. The first installment of Propexty Taxes for the

fiscal year July 1, 1969 to Junc 30, 1970 is due on November 10, 1969.

PURCHASE MONEY HANDLING: The Developer has complied with the provisions of
Section 514-15 of the Havaii Revised Statutes by filing vwith the Commission the
folloving:

1. Developer's statement of the total project cost.

2. Copy of Construction Contract executed Scptember 12, 1969 with
Ken's Counstruction Cu., Ltd. and Douglas K. Takata, Joint Venture,
as contractors, vhich stipulates complction by December 22, 1970.

3. Developer's statement advising the Commicsion that the major
portion of the total project cost will be covered by the interim
construction loan and a major portiom of purchascrs' funds.
According to Developer, the balance is in deferred items, vhich vill
be paid on completion of the project and prior to occupancy by
purchasers. There vill be simultaneous recordation of the imdividual
mortgages in sufficicnt number and amount to retire the interim
construction loan as well as all the deferred items.

4. Copy of Comstruction Contract executed on Scptember 12, 1969, vith
) Ken's Construction Co., Ltd. and Douglas K. Takata, Joint Venture,
cortractors.

Ol s of 100% Performance Bond and 100% Labor and Material Payment
7, 'Bomdl; 'BotH’issuedi by The Havaiian Insurance & Guaranty Company, Ltd.
- of Honclulu, ‘and. The Home Insurance:Company of New York, Neu York,
- as Sureties’

‘ 6. Copy of executed Escrov Agreement uith Long & Melone Title Insurance,
Ltd,, dated October 29, 1968, vhich contains provisions in compliance
uwith Section 514-15(06).

STATUS UF PRUJECT: A Construction (ontract was ocxccutced between Developer and
Ken's Construction Co., Ltd. and Douglas K. Takata, Joint Venturc, comntractors
on September 12, 1969. Construction commenced on Scptember 22, 1969 and
completion is anticipated by December 22, 1970,

FINANCING OF PROJECT: Developer has filed with-thc Commission'a commitment
letter dated April 14, 1969 from the Territorial avlnga & Loan Association,
affirming an interim commitment of $2,100,000 for thc construction of The
Coxgnet Condominium, and a take-out commitment on 72 apartment loans to qualificd
appllcantu. AR lntorlm loan of $2,100,000 was made by Territerigl Savings &
Loan Association on’July 28; 1969.

The purc 3 or ptoopectlvo purchaser should he copnizant of the fact that this
published rcpért tepresenth!information disclesed by. the Developer in the
required Notice of Intention submitted November 4, 1968 and information
subsequently filed as late as October 3, 1969.
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This FINAL HORIZONTAL PROPERTY REGIMES (CONDOMINIUH) PUBLIC REPORT is made a
part of REGISTRATION NO, 234 filed with the Commission on November 4, 1963.

This report, vhen reproduced, shall be a truc copy of the Commission's public
report. The paper stock used in making facsimiles must be vhite in color,
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HERBERT S. ISONAGA, Chairmar/
REAL CSTATE COMMISSION
STATE OF HAVAII
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