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CONDOMINIUM PUBLIC REPORT

SCHULER HOMES, INC.

848 Fort Street Mall, 4™ Floor, Honolulu, Hawaii 96813

Project Name (*): KALAMAKU'U
Address: Mokuhano Street, Honolulu, Hawaii 96825

Registration No. 4628 Effective date:

Preparation of this Report:

This report has been prepared by the Developer pursuant to the Condominium Property Act, Chapter 514A, Hawaii
Revised Statutes, as amended. This report is not valid unless the Hawaii Real Estate Commission has issued a

— May 18, 2001
Expiration date: Fehruary 18, 2002

registration number and effective date for the report.

This report has not been prepared or issued by the Real Estate Commission or any other government agency.
Neither the Commission nor any other government agency has judged or approved the merits or value, if any, of the

project or of purchasing an apartment in the project.

Buyers are encouraged to read this report carefully, and to seek professional advice before signing a sales
contract for the purchase of an apartment in the project.

Expiration Date of Reports: Preliminary Public Reports and Final Public Reports automatically expire thirteen (13)
months from the effective date unless a Supplementary Public Report is issued or unless the Commission issues an

order, a copy of which is attached to this report, extending the effective date for the report.

Exception: The Real Estate Commission may issue an order, a copy of which shall be attached to this report, that
the final public report for a two apartment condominium project shall have no expiration date.

Type of Report:

PRELIMINARY:
(yellow)

X__ CONTINGENT
FINAL:
(green)

FINAL.
(white)

SUPPLEMENTARY:
(pink)

And

The developer may not as yet have created the condominium but has filed with
the Real Estate Commission minimal information sufficient for a Preliminary Public
Report. A Final Public Report will be issued by the developer when complete
information is filed.

The developer has legally created a condominium and has filed information with
the Commission for this report which EXPIRES NINE (9) MONTHS after the above
effective date. Contingent Final public reports may not be extended or renewed.
[x] No prior reports have been issued.

[1 This report supersedes all prior public reports.

The developer has legally created a condominium and has filed complete
information with the Commission.

[] No prior reports have been issued.

[] This report supersedes all prior public reports.

] This report must be read together with

his report updates information contained in the:
Preliminary Public Report dated:

Final Public Report dated:

Supplementary Public Report dated:

Supersedes all prior public reports.
Must be read together with
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This report reactivates the

public report(s) which expired on

(*) Exactly as named In the Declaration
This material can be made available for individuals with special needs. Please call the Senior Condominium
Specialist at 586-2644 to submit your request. FORM: RECO-30 1267 / 0298 / 0800
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Disclosure Abstract: Separate Disclosure Abstract on this condominium project:

[1]

Required and attached to this report [X] Not Required - Disclosures covered in this report.

Summary of Changes from Earlior Public Reports:

This summary contains a general description of the changes, if any, made by the developer since the last

public report was issued. It is not necessarily all inclusive. Prospective buyers should compare this public report with
the earlier reports if they wish to know the specific changes that have been made.

[X]
[ ]

No prior reports have been issued by the developer.

Changes made are as follows:

SPECIAL ATTENTION

This Contingent Final Public Report has been prepared by the Developer pursuant to §514A-39.5, HRS. The Real
Estate Commission issued this report before the developer submitted certain documents and information as more fully
set forth in the statutory notice below. Sales contract executed pursuant to this report are binding on the buyer under
those conditions specified immediately below and in Part V. B. of this report found on pages 18 & 19 of this report.
This report expires nine (9) months after the effective date of the report and may not be extended or renewed.

STATUTORY NOTICE

“The effective date for the Developer's Contingent Final Public Report was issued before the Developer
submitted to the Real Estate Commission: the executed and recorded deed or master lease for the project
site; the executed construction contract for the project; the building permit; satisfactory evidence of sufficient
funds to cover the total project cost; or satisfactory evidence of a performance bond issued by a surety
licensed in the State of not less than one hundred percent of the cost of construction, or such other
substantially equivalent or similar instrument or security approved by the Commission. Until the Developer
submits each of the foregoing items to the Commission, all Purchaser deposits will be held by the escrow
agent in a federally-insured, interest-bearing account at a bank, savings and loan association, or trust
company authorized to do business in the State. If the Developer does not submit each of the foregoing items
to the Commission and the Commission does not issue an effective date for the Final Public Report before the
expiration of the Contingent Final Public Report, then:

(1) The Developer will notify the Purchaser thereol by cerlified mail, and

) Either the Developer or the Purchaser shall thereafter have the right under Hawaii law to rescind the
Purchaser’s sales contract. In the event of a rescission, the Developer shall return all of the Purchaser’s
deposits together with all interest earned thereon, reimbursement of any required escrow fees, and, if the
Developer required the Purchaser to secure a financing commitment, reimburse any fees the Purchaser
incurred to secure that financing commitment.” (§514A-64.5, HRS)

The developer is not required to submit but has for this registration submitted the following documents and information:

22594\183\247095.2
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General Information On Condominiums

A condominium is a special form of real property. To create a condominium in Hawaii, the requirements of
the Condominium Property Act, Chapter 514A, Hawaii Revised Statutes, must be complied with. In addition, certain
requircments and approvals of the County in which the project is located must be satisfied and obtained.

Some condominium projects are leasehold. This means that the land or the building(s) and other
improvements are leased to the buyer. The lease for the land usually requires that at the end of the lease term, the
lessees (apartment owners/tenants) deliver their interest in the land to the lessor (fee property owner). The lease also
usually requires that the lessees either (1) convey to the lessor the building(s) and other improvements, including any
improvements paid for by the lessees; or (2) remove or dispose of the improvements at the lessee's expense. Leases
for individual apartments often require that at the end of the lease term, the lessee deliver to the lessor the apartment,
including any improvements placed in the apartment by the lessee.

If you are a typical condominium apartment owner, you will have two kinds of ownership: (1) ownership in
your individual apartment; and (2) an undivided interest in the common elements.

"Common elements" are the areas of the condominium project other than the individual apartments. They
are owned jointly by all apartment owners and include the land, either in fee simple or leasehold, and those parts of
the building or buildings intended for common use such as foundations, columns, roofs, halls, elevators, and the like.
Your undivided interest in the common elements cannot be separated from ownership of your apartment.

In some condominium projects, some common elements are reserved for the exclusive use of the owners of
certain apartments. These common elements are called "limited common elements" and may include parking stalls,
patios, lanais, trash chutes, and the like.

You will be entitled to exclusive ownership and possession of your apartment. Condominium apartments
may be individually bought, sold, rented, mortgaged or encumbered, and may be disposed of by will, gift, or operation
of law.

Your apartment will, however, be part of the group of apartments that comprise the condominium project.
Study the project's Declaration, Bylaws, and House Rules. These documents contain important information on the
use and occupancy of apartments and the common elements as well as the rules of conduct for owners, tenants, and
guests.

Operation of the Condominium Project

The Association of Apartment Owners is the entity through which apartment owners may take action with
regard to the administration, management, and operation of the condominium project. Each apartment owner is
automatically a member of the Association.

The Board of Directors is the governing body of the Association. Unless you serve as a board member or an
officer, or are on a committee appointed by the board, your participation in the administration and operation of the
condominium project will in most cases be limited to your right to vote as an apartment owner. The Board of Directors
and officers can take certain actions without the vote of the owners. For example, the board may hire and fire
employees, increase or decrease maintenance fees, borrow money for repair and improvements and set a budget.
Some of these actions may significantly impact the apartment owners.

Until there is a sufficient number of purchasers of apartments to elect a majority of the Board of Directors, it
is likely that the developer will effectively control the affairs of the Association. It is frequently necessary for the
developer to do so during the early stages of development and the developer may reserve certain special rights to do
so in the Declaration and Bylaws. Prospective buyers should understand that it is important to all apartment owners
that the transition of control from the developer to the apartment owners be accomplished in an orderly manner and in
a spirit of cooperation.

22594\183\247095.2
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. PERSONS CONNECTED WITH THE PROJECT

Developer: Schuler Homes, Inc. Phone: (808) 521-5661
Name* (Business)
828 Fort Street Mall, 4th Fioor
Business Address
Honolulu, Hawaii 96813
Names of officers and directors of developers who are corporations; general partners of a
partnership; partners of a Limited Liability Partnership (LLP); or manager and members of a Limited
Liability Company (LLC) (attach separate sheet if necessary):
James K. Schuler, President-CEO; Michael T. Jones, Executive Vice President; Pamela S. Jones,
Senior Vice President-Chief Financial Officer-Secretary-Treasurer; Harvey L. Goth, Senior Vice
President; Douglas M. Tonokawa, Vice President; Peter M. Aiello, Vice President; Mary K. Flood,
Vice President; Frank S. Payne, Vice President; Larry Tucker, Second Assistant Secretary
Real Estate
Broker*: Schuler Realty/Oahu, inc Phone: (808) 523-2359
Name (Business)
828 Fort Street Mall, 4th Floor
Business Address
Honolulu, Hawaii 96813
Escrow Title Guaranty Escrow Services, Inc. Phone: (808) 533-6261
Name (Business)
235 Queen Street, 1% Floor
Business Address
Honolulu, Hawail 96813
General
Contractor*: Vertical Construction Company Phone: (808) 521-5661
Name (Business)
828 Fort Street Mall, 4th Floor
Business Address
Honolulu, Hawaii 96813
Condominium
Managing
Agent*: Hawaiiana Management Company, Ltd. Phone: (808) 593-9100
Name {(Business)
711 Kapiolani Boulevard, Suite 700
Business Address
Honolulu, Hawaii 96813
Attorney for
Developer: Dennis M. Lombardi, Esq. Phone: (808) 547-5400
Name (Business)
737 Bishop Street, Suite 2600
Business Address
Honolulu, Hawaii 96813
* For Entities: Name of corporation, partnership, Limited Liability Partnership (LLP), or Limited Liability
Company (LLC)
22594\183\247095.2
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ll. CREATION OF THE CONDOMINIUM;
CONDOMINIUM DOCUMENTS

A condominium is created by recording in the Bureau of Conveyances and/or filing with the Land Court a Declaration
of Condominium Property Regime, a Condominium Map (File Plan), and the Bylaws of the Association of Apartment
Owners. The Condominium Property Act (Chapter 514A, HRS), the Declaration, Bylaws, and House Rules control the
rights and obligations of the apartment owners with respect to the project and the common elements, to each other,
and to their respective apartments. The provisions of these documents are intended to be, and in most cases are,
enforceable in a court of law.

A. Declaration of Condominium Property Regime contains a description of the land, buildings, apartments,
common elements, limited common elements, common interests, and other information relating to the condominium
project.

The Declaration for this condominium is:
[1] Proposed

X1 Recorded - Bureau of Conveyances: Document No. 2001-064518
Book Page
[ 1 Filed - Land Court: Document No.

The Declaration referred to above has been amended by the following instruments [state name of document,
date and recording/filing information}:

B. Condominium Map (File Plan) shows the floor plan, elevation and layout of the condominium project. It
also shows the floor plan, location, apartment number, and dimensions of each apartment.

The Condominium Map for this condominium project is:

[ ]Proposed

[X] Recorded - Bureau of Conveyances Condo Map No. 3255
[ ]Filed- Land Court Condo Map No.

The Condominium Map has been amended by the following instruments [state name of document, date and
recording/filing information]:

C. Bylaws of the Association of Apartment Owners govern the operation of the condominium project. They

provide for the manner in which the Board of Directors of the Association of Apartment Owners is elected, the powers
and duties of the Board, the manner in which meetings will be conducted, whether pets are prohibited or allowed and
other matters which affect how the condominium project will be governed.

The Bylaws for this condominium are:
[ 1Proposed

[X] Recorded - Bureau of Conveyances: Document No. 2001-064519
Book Page
[ 1Filed- Land Court: Document No.

The Bylaws referred to above have been amended by the following instruments [state name of document, date and
recordingffiling information]:

22594\183\247095.2
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D. House Rules. The Board of Directors may adopt House Rules to govern the use and operation of the
common elements and limited common elements. House Rules may cover matters such as parking regulations,
hours of operation for common facilities such as recreation areas, use of lanais and requirements for keeping pets.
These rules must be followed by owners, tenants, and guests. They do not need to be recorded or filed to be
effective. The initial House Rules are usually adopted by the developer.

The House Rules for this condominium are:

[1 Proposed [X] Adopted [] Developer does not plan to adopt House Rules
E. Changes to Condominium Documents Changes to the Declaration, Condominium Map, and Bylaws are

effective only if they are duly adopted and recorded and/or filed. Changes to House Rules do not need to be recorded
or filed to be effective.

1. Apartment Owners: Minimum percentage of common interest which must vote for or give written
consent to changes:
Minimum
Set by Law This Condominium
Declaration (and Condo Map) 75%* 75%
Bylaws 65% 65%
House Rules - Maijority Vote of Board of Directors

* The percentages for individual condominium projects may be more than the minimum set by law for
projects with five or fewer apartments.

** Except for Sections J and L of the Declaration.

2. Developer:
[1 No rights have been reserved by the developer to change the Declaration, Condominium Map,

Bylaws or House Rules.

[X] Developer has reserved the following rights to change the Declaration, Condominium Map, Bylaws
or House Rules:

A The community consists of Eighty-one (81) Residences and Townhomes and no
commercial apartments contained in 25 buildings to be developed, in Developer's sole
discretion, in as many separate increments as Developer shall determine. Developer
contemplates, however, that development shall proceed in three (3) increments.
Increment 1 consisting of 24 Homes (16 Townhomes and 8 Residences, Increment 2
consisting of 22 Homes (16 Townhomes and 6 Residences) and Increment 3 consisting of
35 Homes (32 Townhomes and 3 Residences). in the event that the phasing of
increments departs from the foregoing, the Developer shall in advance of the construction
of such increment file an amendment to the Declaration identifying the Homes in such
increment.

B. Upon compiletion of the community, the Developer may amend the Declaration and the
Condominium Map (if necessary) to file the "as built" verified statement required by
Section 514A-12 of the Condominium Property Act.

Until all of the Residences and Townhomes have been sold, the Developer may amend
the Declaration, the Bylaws and/or the Condominium Map to make such amendments as
may be required by law, by the Real Estate Commission, by the title insurance company,
by a mortgage lender, or by any governmental agency (including the VA, HUD, FNMA
and/or FHLMC), provided that no such amendments change the common interest
appurtenant to a Residence or Townhome or substantially change the design, location or
size of a Residence or Townhome.

22594\183\247095.2
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Until all of the Residences and Townhomes have been sold and the "as built" verified
statement is filed, the Developer may amend the Declaration and the Condominium Map
to (i) reflect alterations in any Residence or Townhome which has not been solid or alter
the mix of Residences and Townhomes within increments not yet developed; (i) reflect
minor changes in any Residence, Townhome or in the common elements which do not
affect the physical location, design or size of any Residence and Townhome which has
been sold and (jii) correct typographical or mathematical errors in the calculation of the
common interest allocable to apartments within the community.

Developer has reserved the right to reassign guest parking available in the community to
an apartment that may be purchased by a person or persons with a disability, provided
alternate guest parking is provided through the reassignment of parking stalls within the
community.

Developer has reserved the right to encumber the Park Area and to declare that the area
be perpetually used and maintained by the Association as a private park serving the
owners and occupants of the Community.

NOTE: All purchasers are encouraged to review the Declaration, Bylaws and other
documents with respect to the Developer's reserved rights.
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A.

lil. THE CONDOMINIUM PROJECT

Interest to be Conveyed to Buyer:

[X]

[1

(1

Fee Simple: Individual apartments and the common elements, which include the underlying land,
will be in fee simple.

Leasehold or Sub-leasehold: Individual apartments and the common elements, which include the
underlying land will be leasehold.

Leases for the individual apartments and the underlying land usually require that at the end
of the lease term, the lessee (apartment owner/tenant) deliver to the lessor (fee property
owner) possession of the leased premises and all improvements, including improvements
paid for by the lessee.

Exhibit contains further explanations regarding the manner in which there
negotiated lease rents will be calculated and a description of the surrender clause
provision(s).

Lease Term Expires: Rent Renegotiation Date(s):

Lease Rent Payable: [ ] Monthly [ 1 Quarterly
[ 1 Semi-Annually [ 1 Annually

Exhibit contains a schedule of the lease rent for each apartment per: [ ] Month [ ] Year

For Sub-leaseholds:

[1] Buyer's sublease may be canceled if the master lease between the sublessor and fee
owner is: [ 1 Canceled [ ] Foreclosed

[ 1 As long as the buyer is not in default, the buyer may continue to occupy the apartment
and/or land on the same terms contained in the sublease even if the master lease is
canceled or foreclosed.

Individual Apartments in Fee Simple: Common Interest in the Underlving Land in L easehold or
Sub-leasehold:

Leases for the underlying land usually require that at the end of the lease term, the lessees
(apartment ownersi/tenants) deliver to the lessor (fee property owner) their interest in the
land and that they either (1) remove or dispose of the building(s) and other improvements at
the lessee's expense; or (2) convey the building(s) and improvements to the lessor, often at
a specified price.

Exhibit contains further explanations regarding the manner in which the
renegotiated lease rents will be calculated and a description of the surrender clause
provision(s).

Lease Term Expires: Rent Renegotiation Date(s):

Lease Rent Payable: [ 1 Monthly [ 1 Quarterly
[ 1 Semi-Annually [ 1 Annually

Exhibit contains a schedule of the lease rent for each apartment per:[ ] Month [ ] Year

22594\183\247095.1
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[1 Other:

IMPORTANT INFORMATION ON LEASEHOLD CONDOMINIUM PROJECTS

The information contained in this report is a summary of the terms of the lease. For more detailed information, you
should secure a copy of the lease documents and read them thoroughly.

If you have any legal questions about leasehold property, the lease documents or the terms of the lease and the
consequences of becoming a lessee, you should seek the advice of an attorney.

There are currently no statutory provisions for the mandatory conversion of leasehold condominiums and there are no
assurances that such measures will be enacted in the future.

In leasehold condominium projects, the buyer of an apartment will acquire the right to occupy and use the apartment
for the time stated in the lease agreement. The buyer will not acquire outright or absolute fee simple ownership of the
land. The land is owned by the lessor or the leased fee owner. The apartment owner or lessee must make lease rent
payments and comply with the terms of the lease or be subject to the lessor's enforcement actions. The lease rent
payments are usually fixed at specific amounts for fixed periods of time, and are then subject to renegotiation.
Renegotiation may be based on a formula, by arbitration set in the lease agreement, by law or by agreement between
the lessor and lessee. The renegotiated lease rents may increase significantly. At the end of the lease, the apartment
owners may have to surrender the apartments, the improvements and the land back to the lessor without any
compensation (surrender clause).

When leasehold property is sold, title is normally conveyed by means of an assignment of lease, the purpose of
which is similar to that of a deed. The legal and practical effect is different because the assignment conveys only the
rights and obligations created by the lease, not the property itself.

The developer of this condominium project may have entered into a master ground lease with the fee simple owner of
the land in order to develop the project. The developer may have then entered into a sublease or a new lease of the
land with the lessee (apartment owner). The developer may lease the improvements to the apartment owner by way
of an apartment lease or sublease, or sell the improvements to the apartment owners by way of a condominium
conveyance or apartment deed.

B. Underlying Land:

Address: Mokuhano Street Tax Map Key:_(Oahu) 3-9-82:62 and 63
Honolulu, Hawaii 96825 (TMK)

[ X] Address [ 1 TMK is expected to change because _ Each individual Residence and Townhome

will be assigned a street address. Residences and Townhomes will also be assigned apartment numbers

Land Area: _359,508 [X] square feet [ ] acre(s) Zoning:_62-R5, 63-R5, and A62

22594\183\247095.1
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Fee Owner: SCHULER HOMES, INC.
Name
848 Fort Street Mall, 4™ Floor
Address
Honolulu, Hawaii 96813

Lessor: N/A
Name

Address

C. Buildings and Other Improvements:

1. [ X1 New Building(s)
[ 1 Conversion of Existing Building(s)
[ ] Both New Building(s) and Conversion

2. Number of Buildings: 25 Floors Per Building: 2
[ X ] Exhibit A contains further explanations.

3. Principal Construction Material:
[X ] Concrete [ ] Hollow Tile [ 1 Wood

[X ] Other __Wood and metal stud framing, glass and other building materials.

4, Uses Permitted by Zoning:

No. of

Apts. Use Permitted By Zoning
[ ] Residential 81 [x] Yes [ ] No
[ 1 Commercial [ ]Yes [ 1No
[ 1 Mix Res/Comm [ 1Yes [ 1 No
[ ] Hotel [ ] Yes [ 1No
[ 1 Timeshare [ ] Yes [ 1No
[ ] Ohana [ 1VYes [ ] No
[ ] Industrial [ 1Yes [ 1No
[ 1 Agricultural [ ]Yes [ 1 No
[ ] Recreational [ ]VYes [ 1 No
[ 1 Other [ ] Yes [ 1No

Is/Are this/these use(s) specifically permitted by the project's Declaration or Bylaws?
[X] Yes [ 1 No

22594\1831247095.1
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Special Use Restrictions:

The Declaration and Bylaws may contain restrictions on the use and occupancy of the apartments.
Restrictions for this condominium project include but are not limited to:

[X] Pets: Reasonable number of common household pets, such as small
dogs, cats, aguarium fish and birds. No livestock or poultry,
and no animals classified as "pests" or prohibited from
importation under state statutes.

[ X] Number of Occupants: No more than 2 persons per bedroom, not including children
under 5 years old; no more than 3 persons per bedroom
including children under 5 years old; and otherwise only in

accordance with any limitations imposed by state or municipal
law or ordinance.

[X] Other: Residences and Townhomes shall be used for residential
purposes only; no "time-sharing” permitted.

[ ] There are na special use restrictions.

Interior (fill in appropriate numbers):

Elevators: Stairways: Trash Chutes:
Apt. Net
Type uanti BR/Bath Living Area (sfi* Lanai (sf) (Identify)
2&2R 7 3/2-1/2 1,731 107
3&3R 10 3/2-1/2 1.810 _138
A 8 32 971 57
B&Br 16 32 1,085 _ 78
C 8 212-112 1,233
Cr 8 2/2-1/2 1,218
C Plus 8 3/3 1.467 331
D4 8 4/2-1/2 1.787
DM 8 4/3-1/2 1,781

Total Number of Apartments: 81

* Net Living Area is the floor area of the apartment measured from the interior surface of the
apartment perimeter walls.

Other documents and maps may give floor area figures which differ from those above
because a different method of determining the floor area may have been used.

Boundaries of Each Apartment:

Each Residence includes all walls, columns and partitions (both load bearing and not load bearing)
which are within the Residence's perimeter walls including without limitation the Residence's
perimeter walls, the Residence's foundation, all floors, ceilings, doors, windows, sliding glass doors,
screen doors, door frames and window frames, the air space within the Residence, the garage
including its floor, foundation, ceiling, doors and perimeter walls, the lanais, if any, shown on the
Condominium Map, all rollers, locks, handles, tracks, and appurtenant hardware associated with all
windows, doors and exterior automobile garage doors and all sliding or swinging screen doors and
all glass window screens and all fixtures originally installed in the Residence, and all pipes,
plumbing (including water heaters), wires, conduits and other utility or service lines and facilities
servicing only the Residence. The Residences shall also include all load-bearing columns, girders,
beams, building components and other elements included within each Residence. The Residence
shall not include any pipes, shafts, wires, conduits or other utility or service lines running through a
Residence which are utilized for or serve more than one Residence, all of which are deemed
common elements as provided in the Declaration.

22594\183\247085.1

4.26.01

11



Each Townhome includes all walls, columns and partitions which are not load-bearing within the
Apartment's perimeter walls, (including the garage, if any, associated therewith, as shown on the
Condominium Map), the inner decorated or finished surfaces of all walls, floors, ceilings, doors,
door frames and window frames along the perimeters, all windows along the perimeters, the air
space within the perimeter, the lanais, if any, shown on the Condominium Map to the inner
decorated or finished surfaces of the perimeter walls of such lanais and to the interior edge of the
exterior railings or other boundaries of such lanais, the entry court or area, if any, shown on the
Condominium Map to the inner decorated or furnished surfaces of the perimeter walls of such entry
court or area and to the interior edge of other boundaries of such entry court or area, the exterior
storage areas, if any, shown on the Condominium Map, all fixtures originally installed in the
Apartment, and all pipes, plumbing (including water heaters), wires, conduits and other utility or
service lines and facilities servicing only the Apartment. The Apartments shall not include the
undecorated or unfinished surfaces of the perimeter party or non-party walls, the undecorated or
unfinished surfaces of the doors, door frames and window frames along the perimeters
(notwithstanding the obligation of the apartment owner to maintain the same), the interior
load-bearing columns, girders, beams and walls, the undecorated or unfinished surfaces of the
floors and ceiling surrounding each Apartment, the exterior edge of the exterior railings or other
exterior boundaries of the lanais, if any, shown on the Condominium Map, or any pipes, shafts,
wires, conduits or other utility or service lines running through an Apartment which are utilized for or
serve more than one Apartment, all of which are deemed common elements as provided in this
Declaration.

Note regarding Net Living Areas: Throughout Kalamaku'u documentation, the area of individual
Residences and Townhomes is gencerally expressed as "net living area" square footage. This
measurement represents the architect's best estimate of the interior square footage of the
Residence and Townhome as measured from the interior of the Residence's and Townhome's
exterior or perimeter walls. This measurement is based upon the plans for the construction of the
Residence and Townhome and different architects performing the same measurement may obtain
a larger or smaller result after making allowances for exterior or perimeter wall thickness.
Advertising material may express Residence and Townhome square footage using the standard
construction method which measures the exterior (as opposed to the interior) of the perimeter
walls.

Permitted Alterations to Apartments: Alterations or additions solely within a Residence or
Townhome or within a limited common element appurtenant to and for the exclusive use thereof
shall require the written approval of the Board of Directors and all Residence and Townhome
owners directly affected thereby, as determined by the Board of Directors. Any alteration or
addition different in any material respect from the Condominium Map shall be commenced only
pursuant to an amendment to the Declaration, as provided in Section M of the Declaration.

Apartments Designated for Owner-Occupants Only:
Fifty percent (60%) of residential apartments must be so designated; developer has a right to

substitute similar apartments for those apartments already designated. Developer must provide this
information either in a published announcement or advertisement as required by section 514A-102,
HRS; or include the information here in this public report and in the announcement (see attachment
11a). Developer has elected to provide the information in a published announcement or
advertisement. Developer also elecled to provide the following information concerning residences
designated for purchase by owner-occupants only to the extent provided in Section §14A-102.
Those residences include Residence Nos. 3, 4, 5, and 7, and A201, A203, A205, B201, B203,
B205, A104 and B104. Residence Nos. 1 and 2 will be used as model homes.
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10.

11.

Parking Stalls:
Total Parking Stalls:

Begular Compact Tandem
Covered Open Covered Open Covered Open TOTAL

Assigned 2* 56** 162
(for each unit)

Guest 12 12

Unassigned

Extra for Purchase

Other: 1 aiaed 3

Total Covered & Open: 177 0 0 177

Each apartment will have the exclusive use of at least ___ 2 parking stall(s).
Buyers are encouraged to find out which stall(s) will be available for their use.

* A two car attached garage is included within each Residence and cach type D4
Townhome.

**All other Townhomes also have 2 assigned parking stalls, one covered in an enclosed
garage attached to the Townhome and one exterior uncovered parking stall. The
uncovered parking stall assigned to each Townhome is identified on the Condominium
Map with the same number as the Townhome number.

***Two of the stalls designated as “Other” are ADA accessible. The third stall is a loading
zone stall.

[ 1 Commercial parking garage permitted in condominium project.

[ 1 Exhibit contains additional information on parking stalls for this condominium project.

Recreational and Other Common Facilities:

[ 1 There are no recreational or common facilities.
[ 1 Swimming pool [ 1 Storage Area [ X] Recreation Area
[ 1 Laundry Area [ ] Tennis Court [ ] Trash Chute/Enclosure(s)

[ ] Otner:

Compliance With Building Code and Municipal Regulations; Cost to Cure Violations

[ ] There are no violations. [ 1 Violations will not be cured.

[ ] Violations and cost to cure are listed below: [ 1 Violations will be cured by
(Date)

Condition and Expected Useful Life of Structural Components, Mechanical, and Electrical
Installations (For conversions of residential apartments in existence for at least five years):

Conformance to Present Zoning Code

22594\183\247095.1
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a. [X] No variances to zoning code have been granted.

[ ] Variance(s) to zoning code was/were granted as follows:

b. Conforming/Non-Conforming Uses, Structures, Lot

In general, a non-conforming use, structure, or lot is a use, structure, or lot which was lawful at
one time but which does not now conform to present zoning requirements.

Conforming Non-Conforming lllegal
Uses X
Structures X

Lot X

if a variance has been granted or if uses, improvements or lot are either non-conforming
or illegal, buyer should consult with county zoning authorities as to possible limitations
which may apply.

Limitations may includé restrictions on extending, enlarging, or continuing the non-
conformity, and restrictions on altering and repairing structures. In some cases, a non-
conforming structure that is destroyed or damaged cannot be reconstructed.

The buyer may not be able to obtain financing or insurance if the condominium project has
a non-conforming or illegal use, structure, or lot.

Common Elements, Limited Common Elements, Common Interest:

1.

Common Elements: Common Elements are those parts of the condominium project other than the
individual apartments. Although the common elements are owned jointly by all apartment owners,
those portions of the common elements which are designated as limited common elements (see
paragraph 2 below) may be used only by those apartments to which they are assigned. The
common elements for this project, as described in the Declaration, are:

[X] described in Exhibit ___B .

[1 as follows:
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2. Limited Common Elements: Limited Common Elements are those common elements which are

reserved for the exclusive use of the owners of certain apartments.

[ 1 There are no limited common elements in this project.

[ X1 The limited common elements and the apartments which use them, as described in the
Declaration, are:
[ X] described in Exhibit c .
[ 1 as follows:

3. Common Interest: Each apartment will have an undivided fractional interest in all of the common
elements. This interest is called the "common interest." It is used to determine each apartment's
share of the maintenance fees and other common profits and expenses of the condominium
project. It may also be used for other purposes, including voting on matters requiring action by
apartment owners. The common interests for the apartments in this project, as described in the
Declaration, are:

[ X]described in Exhibit ___D-1 and D-2**

[ 1 as follows:

**Townhomes are subject to Assessment for the costs of Townhome Building maintenance, repair

and Fire and Casualty Insurance for the Townhome Building and (under certain circumstances as

set out at Section K.3 of the Declaration) in those percentages of the whole set out at Exhibit "D-2".
E. Encumbrances Against Title: An encumbrance is a claim against or a liability on the property or a

document affecting the title or use of the property. Encumbrances may have an adverse effect on the
property or your purchase and ownership of an apartment in the project.

Exhibit
2001

22594\183\247095.1
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Blanket Liens:

A blanket lien is an encumbrance (such as a mortgage) on the entire condominium project that secures
some type of monetary debt (such as a loan) or other obligation. A blanket lien is usually released on an apartment-
by-apartment basis upon payment of epecified sums eo that individual apartments can be conveyed to buyers free
and clear of the lien.

[x] There are no blanket liens affecting title to the individual apartments.

[ ] There are blanket liens which may affect title to the individual apartments.

Blanket liens (except for improvement district or utility assessments) must be released before the
developer conveys the apartment to a buyer. The buyer's interest will be affected if the developer
defaults and the lien is foreclosed prior to conveying the apartment to buyer.

Effect on Buyer's Interest and Deposit if Developer Defaults

Type of Lien or Lien is Foreclosed Prior to Conveyance
None None
F. Construction Warranties:

Warranties for individual apartments and the common elements, including the beginning and ending dates
for each warranty, are as follows:

1. Building and Other Improvements:

The Developer’s sole warranty will be provided in the form attached to this Public Report as Exhibit
F.

2. Appliances:

The Developer makes no warranty as to appliances or other consumer products installed in any
Residence and Townhome or in the common elements. If there are any applicable manufacturer's
or dealer's warranties relating to such appliances or other consumer products, the Developer will
endeavor to assign and pass on to each Residence and Townhome owner the benefit of such

warranties.

22594\183\247095.1
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G.

Status of Construction and Date of Completion or Estimated Date of Completion:

Construction of Increment 1 shall commence July, 2001, and should be completed by approximately

November 2001.

Project Phases:

The developer[ ]has [ X] has not reserved the right to add to, merge, or phase this condominium.

Summary of Developer’s plans or right to perform for future development (such as additions, mergers or
phasing):

Alteration of the Community. The Developer has reserved the right in its sole and absolute discretion:

1. To make alterations in the Community (and to amend this Declaration and the Condominium Map
accordingly) which change the configuration of, alter the number of rooms of, decrease or increase
the size of, or change the location of any Residence and Townhome (and the limited common
elements appurtenant thereto) in the Community which is not sold and the conveyance thereof
Recorded, including specifically the right to alter the mix of model home types (increase or
decrease the number of model home types); and

2. To make other allerations in the Communily (and to amend this Declaration and the Condominium
Map accordingly) which make minor changes in any Residence and Townhome in the community
or in the common elements which do not affect the physical location, design or size of any
Residence and Townhome which has been sold and the conveyance thereof Recorded.

Multi-Increment Phase: The Developer has reserved the right to develop this community in increments as

set forth in Section 11, E. of this Public Report.
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IV. CONDOMINIUM MANAGEMENT

A Management of the Common Elements: The Association of Apartment Owners is responsible for the
management of the common elemente and the overall operation of the condominium project. The Association may be
permitted, and in some cases may be required, to employ or retain a condominium managing agent to assist the
Association in managing the condominium project.

Initial Condominium Managing Agent: When the developer or the developer's affiliate is the initial
condominium managing agent, the management contract must have a term of one year or less and the
parties must be able to terminate the contract on notice of 60 days or less.

The initial condominium managing agent for this project, named on page five (5) of this report, is:

[X1 not affiliated with the Developer [ 1 the Developer or Developer's affiliate
[ 1 self-managed by the Association of Apartment Owners [ ] Other:

B. Estimate of Initial Maintenance Fees:

The Association will make assessments against your apartment to provide funds for the operation and
maintenance of the condominium project. if you are delinquent in paying the assessments, a lien may be
placed on your apartment and the apartment may be sold through a foreclosure proceeding.

Initial maintenance fees are difficult to estimate and tend to increase as the condominium ages.
Maintenance fees may vary depending on the services provided.

Exhibit _G contains a schedule of estimated initial maintenance fees and maintenance fee

disbursements (subject to change).

NOTE: The Estimated Maintenance Fee Disbursements for Kalamaku'u Association (the "budget") have been
compiled by Hawaiiana Management Company, Inc., a licensed property manager on the basis of the Budget
Assumptions. Although the budget contains an amount for estimated reserves (for long term maintenance and
various replacements and repairs), a formal reserve study has not been conducted at this time. Although the
property manager makes every effort to estimate the actual cost of operation and reserves, certain budget items,
especially insurance in today's insurance market, may change. The Buyer is aware that such amounts are only
estimates and may change for reasons beyond the control of Seller, and the Buyer hereby specifically accepts and
approves any such changes. The Buyer is also aware that such estimates do not include the Buyer's obligation for
payment of real property taxes. The Buyer understands that such estimates are not intended to be and do not
constitute any representation or warranty by the Seller, including but not limited to any representation or warranty as
to the accuracy of such estimates. Buyer understands that Seller has not independently confirmed the accuracy or
content of the estimates prepared by the licensed independent managing agent. Further, the Developer advises that
costs and expenses of maintenance and operation of a condominium community as well as appropriate reserves are
very difficult to estimate initially and even if such maintenance charges have been accurately estimated, such
charges will tend to increase in an inflationary economy and as the improvements age. Maintenance charges can
vary depending on services desired by Residence and Townhome owners and may increase significantly depending
on the level of services eventually selected by the Association's Board of Directors. The Buyer should examine the
maintenance charges schedule to see what services are included in the schedule and address these issues with its
Board upon its formation. Buyers should also be aware that the estimates provided are as of the date reflected in the
Managing Agent's certification and do not reflect the actual charges that may be incurred upon the formation of the
Association and the actual contracting for such services such as insurance and maintenance, etc. Also, Buyer should
be aware that a reserve study has not been conducted for this community in estimating the reserve funds (if any are
indicated) necessary to maintain the condominium community.

Note: The Developer intends to pay all of the actual common expenses for the community untii __March, 2002 .
Accordingly, Residence and Townhome owners shall not be obligated for the payment of their respective shares of
the common expenses until _April 2002 . From and after ___April 1, 2002 , Residence and Townhome owners will
be obligated to pay their respective shares of the common expenses allocated to their Residence or Townhome,
beginning with the budgeted monthly maintenance fees for the month of __April, 2002 .

22594\183\247095.1
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Note: The Developer advises that costs and expenses of maintenance and operation of a condominium community
are very difficult to estimate initially and even if such maintenance charges have been accurately estimated, such
charges will tend to increase in an inflationary economy and as the improvements age. Maintenance charges can
vary depending on services desired by Residence and Townhome owners and may increase significantly depending
on the level of services eventually selected by the Association's Board of Directors. The Buyer should examine the
maintenance charges schedule to see what services are included in the schedule and address these issues with its
Board upon its formation. Buyers should also be aware that the estimates provided are as of the date reflected in the
Managing Agent's certification and do not reflect the actual charges that may be incurred upon the formation of the
Association and the actual contracting for such services such as insurance and maintenance, eic.

C. Utility Charges for Apartments:
Each apartment will be billed separately for utilities except for the following checked utilities which are
included in the maintenance fees:
[ 1 None [ 1 Electricity ( X__ Common Elements only ___ Common Elements & Apartments)
[ ] Gas ( Common Elements only Common Elements & Apartments)
[ X1 Water [X] Sewer [ 1 Television Cable
[ ] Other
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4.26.01

V. MISCELLANEOUS

A. Sales Documents Filed With the Real Estate Commission:
Sales documents on file with the Real Estate Commission include but are not limited to:
[ X ] Notice to Owner Occupants
[ X ] Specimen Sales Contract
Exhibit __H contains a summary of the pertinent provisions of the sales contract.
[ X ] Escrow Agreement dated April 27, 2001
Exhibit __| contains a summary of the pertinent provisions of the escrow agreement.
[ X ] Other _Exhibit J is a Residence and Townhome Selection Form, Notice of Chronological Reservation
System and Receipt of Owner-Occupant Affidavit.
B. Buyer's Right to Cancel Sales Contract:
1. Rights Under the Condominium Propertv Act (Chapter 514A, HRS):
Preliminary Report: Sales made by the developer are not binding on the prospective buyer. Sales
made by the developer may be binding on the developer unless the developer clearly states in the
sales contract that sales are not binding. A prospective buyer who cancele the sales contract is
entitled to a refund of all moneys paid, less any escrow cancellation fee up to $250.00.
Supplementary Report to a Preliminary Report: Same as for Preliminary Report.
Contingent Final Report or Supplementary Report to a Contingent Final Report: Sales made by the
developer are binding if:
A) The Developer delivers to the buyer a copy of:

1) Either the Contingent Final Public Report OR the Supplementary Public Report
which has superseded the Contingent Final Public Report for which an effective
date has been issued by the Real Estate Commission; AND

2) Any other public report issued by the developer prior to the date of delivery, if the
report was not previously delivered to the buyer and if the report has not been
superseded;

B) The buyer is given an opportunity to read the report(s); AND
C) One of the following has occurred:

1) The buyer has signed a receipt for the report(s) and waived the right to cancel; or

2) Thirty (30) days have passed from the time the report(s) were delivered to the
buyer; or

3) The apartment is conveyed to the buyer within 30 days from the date the
report(s) were delivered to the buyer.

Final Report or Supplementary Report to a Final Report: Sales made by the developer are binding
if:
A) The Developer delivers to the buyer a copy of:

1) Either the Final Public Report OR the Supplementary Public Report which has
superseded the Final Public Report for which an effective date has been issued
by the Real Estate Commission; AND

2) Any other public report issued by the developer prior to the date of delivery, if the
report was not previously delivered to the buyer and if the report has not been
superseded;

B) The buyer is given an opportunity to read the report(s); AND
C) One of the following has occurred:

1) The buyer has signed a receipt for the report(s) and waived the right to cancel; or

2) Thirty (30) days have passed from the time the report(s) were delivered to the
buyer; or

3) The apartment is conveyed to the buyer within 30 days from the date the
report(s) were delivered to the buyer.
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Material Change: Binding contracts with the Developer may be rescinded by the buyer if:

A) There is a material change in the project which directly, substantially, and adversely affects (1) the
use or value of the buyer's apartment or its limited common elements; or (2) the amenities available
for buyer's use; AND

B) The buyer has not waived the right to rescind.

If the buyer rescinds a binding sales contract because there has been a material change, the buyer is
entitled to a full and prompt refund of any moneys the buyer paid.

2. Rights Under the Sales Contract: Before signing the sales contract, prospective buyers should ask to see
and carefully review all documents relating to the project. If these documents are not in final form, the buyer
should ask to see the most recent draft. These include but are not limited to the:

A) Condominium Public Reports issued by the developer which have been issued an effective date by
the Hawaii Real Estate Commission.

B) Declaration of Condominium Property Regime, as amended.

C) Bylaws of the Association of Apartment Owners, as amended.

D) House Rules, if any.

E) Condominium Map, as amended.

F) Escrow Agreement.

G) Hawaii's Condominium Property Act (Chapter 514A, HRS, as amended) and Hawaii Administrative
Rules, (Chapter 16-107, adopted by the Real Estate Commiecion, as amended).
H) Other

Copies of the condominium and sales documents and amendments made by the developer are available for review
through the developer and are on file at the Department of Commerce and Consumer Affairs. Reprints of Hawaii's
Condominium Property Act (Chapter 514A, HRS) and Hawaii Administrative Rules, Chapter 16-107, are available at
the Cashier's Office, Department of Commerce and Consumer Affairs, 1010 Richards Street, 3rd Floor, Honolulu,
Hawaii, mailing address: P. O. Box 541, Honolulu, Hi 96808, at a nominal cost.

This Public Report is a part of Registration No._4628 filed with the Real Estate Commission on May 3,
2002

Reproduction of Report. When reproduced, this report must be on:
[ 1 YELLOW paper stock [ ] WHITE paper stock [ ] PINK paper stock [X] GREEN paper stock
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C. Additional Information Not Covered Above

1. Refuse Collection. The Townhomes have been designed to receive private refuse collection and does
not conform to City and County of Honolulu standards for service by municipal refuse collection vehicles. Residence
Owners may have municipal refuse service at Kalamaku'u (Road A shown on the Condominium Map).

2. Access Easement. The 56-foot Access Easement shown on the Condominium Map must be
maintained by the Association as common area until such time as (a) Maunalua Associates, Inc. requests a grant of
easement for access purposes from the Association and (b) Maunalua Associates constructs a roadway on the
Easement area. Upon the completion of these events, Maunalua Associates will be obligated to maintain the road
and Easement area. The Easement area must be granted to Maunalua Associates at no cost to it. The Association
must also cooperate in dedicating the Easement Area to the City and County of Honolulu without compensation if
such dedication is required by the City and County.

3. Affordable Apartments. Pursuant to an agreement with the City and County of Honolulu, the Developer
has proposed and expects that ten (10) of the apartments of the Community will be sold as part of a
government-sponsored and administered program to provide "Affordable Income Purchasers” with the opportunity to
purchase housing at prices below the market value of comparable housing. These apartments are sometimes
described in this public report as "Affordable Apartment(s)". There will be two (2) Affordable Apartments in the first
increment of the Community. They are A203 and B203. A complete description of the expected eligibility
requirements for "Affordable Income Purchasers”, and the required personal information, representations and
agreements, is specifically contained in an "Owner-Occupant Affidavit' form and a "Housing Application”. Copies of
these forms, together with an instruction sheet, are attached to this public report as Exhibit "K".

22594\183\247095.1
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D. The developer hereby certifies that all the information contained in this Report and the Exhibits attached to this
Report and all documents to be furnished by the developer to buyers concerning the project have been reviewed by
the developer and are, to the best of the developer's knowledge, information and belief, true, correct and complete.

SCHULER HOMES, INC.
Printed Name of Developer

By: m\(% ) A2 se0l

Duly AuthoW Date

MICHAEL T. JONES, EXECUTIVE VICE PRESIDENT
Printed Name & Title of Person Signing Above

Distribution:

Department of Finance, City & County of Honolulu
Planning Department, City & County of Honolulu
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EXHIBIT "A™

DESCRIPTION OF BUILDINGS

The Community shall contain a total of twenty-five (25) buildings, which consist of 17 single-family detached
Residences and 8 buildings which contain 8 townhomes in each building. None of the Residences or Townhomes
have a basement. The Residences and Townhomes shall be constructed principally of metal, wood, glass and
related building materials.

Residences

There shall be two different Residence model plans in the Community, designated as Model Plans 2 and 3.
Each of the models include, without limitation, all components, roof, exterior walls and the foundation. A description
of each Residence model plan is as follows:

Residence Model Plan 2

Residence Plan 2, a two story Residence, contains an entry lanai, 3 bedrooms and 2 1/2 baths, plus a loft,
family room, kitchen, breakfast nook, dining room, enclosed entry, attached 2 car garage and other improvements
shown on the Condominium Map. Buyers may select a "Double Master Option" for Plan 2 Residences which
converts the 3 bedrooms to 2 bedrooms. Buyers may also select a “Bedroom 4 Option”, which converts the loft area
into a fourth bedroom, and an “Expanded Master Bedroom Option”, which enlarges the Master Bedroom by
absorbing the loft area. Each Plan 2 model contains a net living area of approximately 1,731 square feet, garage area
of approximately 446 square feet, and exterior entry lanai area of 106 square feet. There are three Plan 1
Residences and four Model Plan 1R Residences in the Community, for a total of seven.

Residence Model Plan 3

Residence Plan 3, a two story Residence, contains an entry lanai, 3 bedrooms and 2 1/2 baths, plus a den,
family room, kitchen, living room, dining room, enclosed entry, attached 2 car garage and other improvements shown
on the Condominium Map. There Is a "Bedroom 4 Option” which converts the den to a fourth bedroom and expand
the downstairs 1/2 bath -- powder room - to a 3rd bath. Each Plan 3 contains a net living area of approximately 1,810
square feet, enclosed entry lanai of approximately 138 square feet, garage area of approximately 439 square feet.
There are six Residence Model Plan 3s and four Residence Model Plan 3Rs in the Community for a total of 10.

Townhomes

There shall be eight (8) buildings each consisting of eight (8) units consisting of eight (8) different
Townhome model plans in the Community, designated as Townhome Model Plans A, B, BR, C, CR, C Plus, D4, and
DM. A description of each Townhome model plan is as follows:

Townhome Model Plan A

Townhome Model Plan A is a two-story unit which includes a stairway, enclosed 1 car garage with laundry
area, combined living/dining room, 3 bedrooms, 2 baths, kitchen and other improvements shown on the
Condominium Map. Each Townhome Model Plan A contains a net living area of approximately 971 square feet, lanai
area of approximately 57 square feet, garage area of approximately 238 square feet. There are eight Plan A
Townhome Models in the Community.

Townhome Mode! Plan B and BR

Townhome Model Plan B is a two-story unit which includes a stairway, enclosed 1 car garage with laundry
area, combined living/dining room, 3 bedrooms, 2 baths, kitchen and other improvements shown on the
Condominium Map. Each Townhome Model Plan B contains a net living area of approximately 1085 square feet,
lanai area of approximately 78 square feet, garage area of approximately 237 square feet. Townhome Model Plan
BR is a reverse of Townhome Model Plan B. There are eight Plan B Townhome Models and eight Plan BR
Townhome Models in the Community for a total of 16.
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Townhome Model Plan C and CR

Townhome Model Plan C is a two-story unit which includes a stairway, enclosed 1 car garage with laundry
area, combined living/dining room, 2 bedrooms, 2-1/2 baths, kitchen and other improvements shown on the
Condominium Map. Each Townhome Model Plan C contains a net living area of approximately 1233 squarc fect,
garage area of approximately 199 square feet.

Townhome Model Plan CR is a reverse of Townhome Model Plan C and includes the same features. Each
Model Plan CR Townhome contains a net living area of approximately 1218 square feet and garage area of
approximately 199 square feet. There are eight Plan C Townhome Models and eight Plan CR Townhome Model
Plans in the Community for a total of 16.

Townhome Model Plan C Plus

Townhome Model Plan C Plus is a two-story unit which includes a private courtyard, stairway, enclosed 1
car garage with laundry area, combined living/dining room, 3 bedrooms, 3 baths, kitchen and other improvements
shown on the Condominium Map. Each Townhome Model Plan C contains a net living area of approximately 1,467
square feet, private courtyard area of approximately 331 square feet, garage area of approximately 199 square feet.
There are eight Plan C Plus Townhome Models in the Community.

Townhome Model Plan D4

Townhome Model Plan D4 is a two-story unit which includes a stairway, enclosed 2 car garage with laundry
area, combined living/dining room, 4 bedrooms, 2 1/2 baths, kitchen and other improvements shown on the
Condominium Map. Each Townhome Model Plan D4 contains a net living area of approximately 1,787 square feet,
garage area of approximately 475 square feet. There are eight Plan D4 Townhome Models in the Community.

Townhome Model Plan DM

Townhome Model Plan DM is a two-story unit which includes a stairway, enclosed 1 car garage with laundry
area, combined living/dining room, 4 bedrooms, 3 1/2 baths, kitchen and other improvements shown on the
Condominium Map. Each Townhome Model Plan DM contains a net living area of approximately 1,782 square feet
and garage area of approximately 199 square feet. There are eight Plan D Townhome Models in the Community.

END OF EXHIBIT "A"
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EXHIBIT "B"

COMMON ELEMENTS

The common elements of the Community shall specifically include, but are not limited to, the

following:

1.

The land, in fee simple, described in Exhibit "A" attached to the Declaration of Condominium Property
Regime.

All drainage facilities or swales, pipes, shafts, wires, conduits or other utilities or service lines running
through a Residence, Townhome or Private Yard Area which are utilized for or serve more than one
Residence, Townhome or Private Yard Area or other feature of the Community.

All sidewalks, pathways, driveways, roads, curbs, parking areas, and the twelve (12) "guest" parking stalls.

All ducts, electrical equipment, transformers, wiring, pipes and other central and appurtenant transmission
facilities and installations over, under and across the Community or individual Private Yard Areas which are
utilized by or serve more than one Residence or Townhome for services such as power, light, water, gas,
sewer, drainage, telephone and radio and television signal distribution, if any.

All areas, rooms, spaces, structures, housings, chutes, shafts or facilities of the Community within or outside
of the buildings, which are for common use or which gerve more than one Residence or Townhome, such as
electrical, maintenance, service, security, machine, mechanical and equipment rooms and the equipment,
machinery and facilities therein.

All the benefits, if any, inuring to the land or to the Community from all easements, if any, shown on the
Condominium Map or listed in Exhibit "A" attached to the Declaration of Condominium Property Regime.

Any and all apparatus and installations of common use and all other parts of the Community necessary or
convenient to its existence, maintenance and safety, or normally in common use.

All other parts of the Community which are not included in the definition of a Residence and Townhome.

END OF EXHIBIT "B"

22594\183\247095.1

4.26.01



EXHIBIT "C"
DESCRIPTION OF LIMITED COMMON ELEMENTS

Certain Residences and Townhomes shall have appurtenant thereto easements for the exclusive use of certain
limited common elements as follows:

1. Private Yard Area:

The land area appurtenant to each Residence and Townhome as described in the Declaration and as shown
on the Condominium Map and bearing the same Private Yard Area number as the unit number assigned to the
Residence, Is a limited common element. Privale Yard Areas appurtenant to the Residences are subject to
Maintenance Easements in favor of the adjacent Residence as set forth below in paragraph 5. The rights and
obligations of Owners with respect to Maintenance Easement Areas is set forth in Section 1.13 of the Declaration.

2. Exterior Light Fixtures:

Exterior Lighting Fixtures, electrical service in respect of which is provided by an individual Residence or
Townhome, whether located within or without a Private Yard Area, are limited common element(s) associated with
the Residence or Townhome providing such electrical service.

3. Party Walls/Fences.

The fences and walls or portion thereof that have been constructed within a Private Yard Area or on the
common Lot Area line boundary between Lots as shown on the Condominium Map, including those fences and walls
defined as "Party Walls" in the Declaration, are limited common elements.

4. Mailboxes.

Each Townhome Building and each Residence is provided a designated mailbox in the location shown on
the Condominium Map.

5. Maintenance Easements. Notwithstanding the designation of Private Yard Areas as Limited Common
Elements appurtenant to the Residence bearing the same number designation, those Private Yard are
burdened by Maintenance Easements identified in cross-hatch on the Condominium Map. The following list
identifies the Private Yard Areas burdened by Maintenance Easements (the “Burdened Private Yard Areas”)
and also identifies each Residence benefitted by the Burdened Private Yard Area (the “Benefitted
Residence”). Each Maintenance Easement is 5 feet in width. The rights and obligations of Owners with
respect to Maintenance Easement Areas is set forth in Section 1.13 of the Declaration.

Burdened Private Yard Area Benefitted Residence
1 2
4 3
5 4
[¢] 7
7 8
10 9
11 10
12 13
13 14
16 15
17 16

END OF EXHIBIT "C"
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EXHIBIT "D-1"

COMMON INTERESTS FOR ENTIRE COMMUNITY
Increments 1, 2 and 3
(assuming all Increments are constructed)

Undivided Common

Unit Plan Residence/Townhome (Unit) Number Interest of Each Unit
Model 2/2R (7) Res. 1,4, 6, 8, 10, 14 and 17 1.5098%
Model 3/3R (10) Res. 2,3,5,7,9, 11,12, 13, 15and 16 1.6005%

A (8) A203, B203, C203, D203, E203, F203, G203, H203 0.8440%
B (8) A205, B205, C205, D205, E205, F205, G205, H205 0.9556%
BR() A201, B201, C201, D201, E201, F201, G201, H201 0.9556%
C (8) A104, B104, C104, D104, E104, F104, G104, H104 1.0131%
CR(8) A103, B103, C103, D103, E103, F103, G103, H103 1.0007%
C PLUS (8) A102, B102, C102, D102, £102, F102, G102, H102 1.4777%
D4 (8) A105, B105, C105, D105, E105, F105, G105, H105 1.4679%
DM (8) A101, B101, C101, D101, E101, F101, G101, H101 1.4637%

COMMON INTEREST ALLOCATIONS APPLICATION TO
INITIAL AND SUBSEQUENT INCREMENTS
Increment 1
Undivided Common

Unit Plan Residence/Townhome (Unit) Number Interest of Each Unit
Model 2/2R (4) Res. 1,4,6and 8 4.9025%
Model 3/3R (4) Res.2,3,5and 7 5.1967%

A (2) A203 and B203 2.7405%

B (2) A205 and B205 3.1030%
BR) A201 and B201 3.1030%

C (2 A104 and B104 3.2897%
CR(2) A103 and B103 3.2404%

C PLUS (2) A102 and B102 4.7969%
D4 (2) A105 and B105 4.7664%
DM (2) A101 and B101 4.7527%

22594\183\247095.1
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Increments 1 and 2

Undivided Common

Unit Plan Residence/Townhome (Unit) Number Interest of Each Unit
Model 2/2R (6) Res. 1,4, 6, 8,10, 14 2.5776%
Model 3/3R (8) Res.2,3,5,7,9, 11,12 2.7323%

A 4) A203, B203, C203, D203 1.4409%
B (4) A205, B205, C205, D205 1.6314%
A201, B201, C201, D201 1.6314%

BR(4)
C 4) A104, B104, C104, D104 1.7296%
CR(4) A103, B103, C103, D103 1.7084%
CPLUS 4) A102, B102, C102, D102 2.5225%
D4 (4) A105, B105, C105, D105 2.5060%
DM (4) A101, B101, C101, D101 2.4988%

END OF EXHIBIT "D-1"
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To the extent provided in the Declaration at Section J, common expenses, including reserves, applicable to the
maintenance, repair, replacement, addition and improvements to Townhome Buildings in the Community and
attributable to fire and casualty insurance in respect of the Townhome Buildings (provided the Board makes that
election provided at Section K.3. of the Declaration) are to be assessed to the Townhome Owners as Special
Townhome Owner Assessments. Common expenses benefitting the entire Community are to be assessed to both
the Townhome and Residence Owners in the proportions described in Exhibit "C-1". Special Townhome Owner

EXHIBIT "D-2"

COMMON INTERESTS FOR PARTICULAR ASSESSMENT OBLIGATIONS

assessments should be allocated among the Townhome Owners in the following proportions:

Undivided Common

Model Plan Townhome (Unit) Number Interest of Each Unit
A (8) A203, B203, C203, D203, E203, F203, G203, H203 1.1495%
B (8) A205, B205, C205, D205, E205, F205, G205, H205 1.3015%
A201, B201, C201, D201, E201, F201, G201, H201 1.3015%

BR(8)
C (8) A104, B104, C104, D104, E104, F104, G104, H104 1.3798%
CR(8) A103, B103, C103, D103, E103, F103, G103, H103 1.3629%
C PLUS (8) A102, B102, C102, D102, E102, F102, G102, H102 2.0121%
D4 (8) A105, B105, C105, D105, E105, F105, G105, H105 1.9992%
DM (8) A101, B101, C101, D101, E101, F101, G101, H101 1.9935%
END OF EXHIBIT "D-2"
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EXHIBIT "E"

ENCUMBRANCES AGAINST TITLE

1. For real property taxes that may be due and owing, reference is made to the Director of Finance, City and
County of Honolulu.

2. Reservation in favor of the State of Hawaii of all mineral and metallic mines.

3. The terms and provisions, including the failure to comply with any covenants, conditions and reservations,
contained in Unilateral Agreement and Declaration for Conditional Zoning dated November 19, 1998,
recorded as Document No. 98-174645, made by Maunalua Associates, Inc., a Hawaii corporation.

4. The following matters as shown on survey map prepared by Alden S. Kajioka, Land Surveyor, with
ControlPoint Surveying, inc., dated May 25, 1999:

(A) Concrete wall for drainage ditch protrudes into Lot 5-A by approximately 4 inches.
(B) Landscaping and irrigation improvements protrude into Lot 5-B.

5. Covenants, conditions and reservations contained in Warranty Deed with Reservation of Roadway
Easement and Right to Grant Easements, and Covenant Regarding Maintenance of Roadway dated June 1,
1999, recorded as Document No. 99-086919, as amended by instrument dated September 15, 2000,
recorded as Document No. 2000-134212, but excluding any covenant, condition or provision contained in
the following instruments:

A) That certain unrecorded Agreement dated November 17, 1992, by and between the Trustees of the

Estate of Bernice Pauahi Bishop and Hawaii Kai Development Company, a Nevada corporation,

other than the following:

(©)] Covenant that the Grantee will give all of the projects and subdivisions upon the land
Hawaiian place names and that the Trustees of the Estate of Bernice Pauahi Bishop
("Bishop Estate") shall be a beneficiary of this covenant.

) Covenant that prior to any development of the land or any portion thereof, Grantee will
cause to be performed at its sole cost and expense such archaeological studies of the
land as may be required from time to time by any applicable laws, rules, regulations or
ordinances of the State of Hawaii and/or City and County of Honolulu. Grantee shall
promptly notify Bishop Estate and Grantor of any object of historical interest and all
antiquities, including all specimens of Hawaiian or other ancient art or handicraft, which
may be found on the property and which are not required to be turned over to the State of
Hawaii and/or the City an County of Honolulu. Grantee will, forthwith after finding or
discovery of same, will make all such objects and antiquities available to Bishop Estate for
Bishop Estate’s inspection. In the event Bishop Estate, in its sole discretion, elects to
cause any such objects or antiquities to be removed, Bishop Estate may do so provided
that the cost of such removal shall be borne solely by Bishop Estate.

B) That certain unrecorded Agreement to Sell Real Property dated March 1, 1999, between Maunalua

Associates, Inc. and Horning Interests, inc.

6. Designation of Easement "C-1" (4,892 square feet) for slope purposes, as shown on survey map prepared
by Wilfred Y.K. Chin, Land Surveyor, with ControlPoint Surveying, Inc., dated July 3, 2000, and being more
particularly described as follows:

EASEMENT C-1
(for Slope Purposes)
Being a portion of Lot 5, a consolidation of Lots 5-A and 5-B of the Kalama Valley Remnant, being also a
portion of R. P. 4475, L. C. Aw. 7713, Apana 30 to V. Kamamalu, situate at Maunalua, Honolulu, Oahu,
Hawaii, described as follows:
22594\183\247095.1
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Beginning at the Northwest corner of this easement, on the East side of Kealahou Street, the
coordinates of said point of beginning referred to Government Survey Triangulation Station "KOKO HEAD 3"
being 12,012.76 feet North and 10,488.87 feet East, and running by azimuths measured clockwise from true
South:

1. 268° 50 4.00 feet along the remainder of Lot 5;

2. Thence along same, on a curve to the left with a radius of 26.00 feet, the chord azimuth and
distance being: 313° 50' 36.77 feet;

3. 268° 50 745.00 feet along same;

4, Thence along same, on a curve to the left with a radius of 368.00 feet, the chord azimuth and
distance being: 266° 20" 32.10 feet;

5. 263° 50' 19.09 feet along same;

6. 178° 50 16.94 feet along same;

7. 268° 50 80.00 feet along same;

8. 325° 20 20.00 feet along Lot 6 of Kealahou Street, Hawaii Kai Drive Extension and
Queen's Beach Golf Course (File Plan 1341);

9. 89° o7 20.16  feet along the remainder of Lot 5;

10. Thence along same, on a curve to the left with a radius of 428.00 feet, the chord azimuth and
distance being: 86° 28' 30" 39.45 feet;

11. 83° 50' 50.31 feet along same;

12. Thence along same, on a curve to the right with a radius of 372.00 feet, the chord azimuth and
distance being: 266° 20' 32.45 feet;

13. 8g8° 50' 745.00 feet along same;

14. Thence along same, on a curve to the right with a radius of 30.00 feet, the chord azimuth and

distance being: 133° 50' 42.43 feet to the point of beginning and
containing an area of 4,892 square feet.

Designation of Easement "R-1" (53,518 square feet) for roadway purposes, as shown on survey map
prepared by Wilfred Y.K. Chin, Land Surveyor, with ControlPoint Surveying, Inc., dated July 3, 2000, and
being more particularly described as follows:

EASEMENT R-1
(for Roadway Purposes)

Being a portion of Lot 5, a consolidation of Lots 5-A and 5-B of the Kalama Valley Remnant, being also a
portion of R. P. 4475, L. C. Aw. 7713, Apana 30 to V. Kamamalu, situate at Maunalua, Honolulu, Oahu,
Hawaii, described as follows:

Beginning at the Southwest corner of this easement, on the East side of Kealahou Street, the
coordinates of said point of beginning referred to Government Survey Triangulation Station "KOKO HEAD 3"
being 11,926.78 feet North and 10,490.62 feet East, and running by azimuths measured clockwise from true
South:

1. 178° 50' 86.00 feet along’ the East side of Kealahou Street:

2. Thence along the remainder of Lot 5, on a curve to the left with a radius of 30.00 feet, the chord
azimuth and distance being: 313° 50' 42.43 feet;

22594\183\247095.1
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3. 268° 50 745.00 feet along same;

4, Thence along same, on a curve to the left with a radius of 372.00 feet, the chord azimuth and
' distance being: 266° 20' 32.45 feet;
5. 263° 50 50.31 feet along same;
6. Thence along same, on a curve to the right with a radius of 428.00 feet, the chord azimuth and
distance being: 266° 28' 30" 39.45 feet;
7. 269° o7 20.16  feet along same;
8. 325° 20 49.58 feet along Lot 6 of Kealahou Street, Hawaii Kai Drive Extension and

Queen's Beach Golf Course (File Plan 1341);

9. Thence along same, on a curve to the left with a radius of 178.50 feet, the chord azimuth and
distance being: 320° 51' 10" 27.89 feet;

10. 88° 50' 961.65 feet along same to the point of beginning and containing an area of
53,518 square feet.

8. Designation of Easement "W-1" (398 square feet) for water meter purposes, as shown on survey map

prepared by Wilfred Y.K. Chin, Land Surveyor, with ControlPoint Surveying, Inc., dated July 3, 2000, and
being more particularly described as follows:

EASEMENT "W-1"
(for Water Meter Purposes)

Being a portion of Lot 5, a consolidation of Lots 5-A and 5-B of the Kalama Valley Remnant, being also a
portion of R. P. 4475, L. C. Aw. 7713, Apana 30 to V. Kamamalu, situate at Maunalua, Honolulu, Oahu,
Hawaii, described as follows:

Beginning at the Northwest corner of this easement, on the South side of Mokuhano Street, the
coordinates of said point of beginning referred to Government Survey Triangulation Station "KOKO HEAD 3"
being 12,706.34 feet North and 10,927.84 feet East, and running by azimuths measured clockwise from true

South:

1. 268° 50 30.00 feet along the South side of
Mokuhano Street;
2. 358° 50’ 15.00 feet along the remainder of Lot 5;
3. 88° 50' 19.50 feet along same;
4, 178° 50’ 5.00 feet along same;
5. 88° 50' 10.50 feet along same;
6. 178° 50 10.00 feet along same to the point of
beginning and containing an area of 398 square feet.

9. The terms and provisions, including the failure to comply with any covenants, conditions and reservations,

contained in Agreement dated November 2, 2000, recorded as Document No. 2000-161634, between City
and County of Honolulu, "City", and Kalama Valley Investment LLC, a Delaware limited liability company,
"Developer”.

10. Grant dated January 29, 2001, recorded as Document No. 2001-0264086, in favor of Hawaiian Electric
Company, Inc. and Verizon Hawaii, Inc., granting a perpetual right and easement for utility purposes.

END OF EXHIBIT "E"
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EXHIBIT "F"
BUILDINGS AND COMMON ELEMENTS WARANTY

[Form Attached]
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U.S. Department of Housing
and Urban Developmant
Otfics of Housing

Federal Housing Commissioner

‘Warran.y of Completion
of Construction

1.r
OMB Approval No. 2502-0059 (exp.a7 '
FHA/NA Case Numper

Lencer's Name, Acaress & Phone No:

Name(s) of PurchaserOwnar: Property Aacress .

For good and valuable consideration. and in accordance with Section 801 of the Housing Act of 1954, and Public Law 85-857 (38 U.S.C. 3705),
the undersigned Warrantor hereby warrants to the Purchaser(s) or Ownex(s) identified in the caption hereof, and to his/her successors or

transferees, that:

The dweiling located on the property idendfied in the capdon hereof
is constructed in substantial conformity with the plans and specifica-
tions (including any amendments thereof, or changes and variations
therein) which have been approved in writing by the Federal Housing
Commissioner or the Secretary of Veterans Affairs on which the
Federal Housing Commissioner or the Secretary of Veterans Affairs
based the valuation of the dwelling: Provided, however, That this
warranty shall apply only to such instances of substantial nonconform-
ity as 10 which the Purchaser(s)/ Owner(s) or his/her (their) successors
or wansfersss shall have given written notice to the Warrantor at any
time or times within one year from the date of original conveyance of
tide w such Purchasers(s)/Owner(s) or the date of iniual occupancy,
whichever first occurs: Provided further, however, Thatin the event

(1) the Purchaser(s)/Ownes(s) acquired tide to the captioned property
prior to the completion of construction of the dwelling thereon. such
nogce of nonconformity to the Warrantor may be given any ame or
times within one year from the date of completion or inidal occupancy
of such dwelling, whichever first occurs, or (2) where it has been nec-
essary to postpone improvements such notice of nonconformity o the
Warrantor as to such incomplete items may be given at any tme or
times within one year from the date of full completion of each of such
items.

) The term “dwelling” as used herein shall be deemed 10 inciude all
improvements or appurtenances set forth in the pians and specificauons
upon which the Federal Housing Commissioner or the Secrewry of
Vewerans Affairs has based the valuation of the property, excepung

those constucted by a municipality or other government authonty.

The undersigned Warrantor further warrants o the Purchaser(s)/ Owner(s) or his/her (their) successors or transferees, the property agains:
defects in equipment, material, or workmanship and materials supplied or performed by the Warrantor or any subcontractor or supplier at am
tier resulting in noncompliance with standards of quality as measured by accepiable trade practices. This warranty shall contnue for a perioc
of one year from the date of original conveyarice of title 10 such Purchaser(s) ar from the date of full compietion of each of any items completec
after conveyance of title. The Warrantor shall remedy, at the Warrantor's expense, any defect(s) of equipment, material, or workmanshir
furnished by the Warrantor. Warrantor shall restare any work damaged in fulfilling the terms and condidons of this warranty.

If a manufactured (mobile) home was erected on this property, the Warrantor further warrants that (1) the property (other than the manufac-
tured unit itself) complies with the submitted conszuction exhibits; (2) the manufactured home sustained no hidden damage during Tanspor
tation and erection; and (3) if the home was manufacuured in separate sections, the sections were properly joined and sealed.

Manufacturer's Name, Address & Phone No:

This warranty shall be in addition to, and not in derogation of, all other rights and privileges which such Purchaser(s)/ Owner(s) or his/he
(their) successors or transferses may have under any other law or inszrument, and shall survive the conveyance of tile, delivery of possessio:
of the property, or other final sealement made by the Purchaser(s)/ Owner(s), and shall be binding on the Warrantor norwithstanding any provisior
10 the contrary contained in the contract of purchase or other writing executed by the Purchaser(s)/ Owner(s) or his/her (their) successors ©
mransferses heretofore or contemporaneously with the execution of this agreement or prior w0 final settlement.

This warranty is executed for the purpose of inducing the Federal Housing Commissioner or the Secretary of Veterans Affairs to make, t«
guarantee or to insure a morigage on the captioned property, and the person signing for the Warranior represents and certifies that he/she 1
authorized to executs the same by the warrantor and by his/her signature the Warrantor is duly bound under the terms and conditions of saic
warranty. The FHA Commissioner or the Secretary of Veterans' Affairs reserves the right to make a final determination as to whether a defec
exists and whether the builder must remedy the defect

Purchaser(s) acxnowieagement:
Signanre(s) of Purchaser(s) & Dates:

Waranors Toe, Sgnawre & Date:

X ' X

Buiicer s Name, Aadress & Phone No:

X

Purchasaer Note: Any notics of nonconformity must be dalivered to the warrantor within the period or perioas set forth acove.

Warning: HUD will prasacute faisa claims and statements. Conviction may resultin cnminai and/or civil penaltias. (18U.8.C. 1001, 1010, 1012; 31U.S.C.3723.382.

VA form 26-1858 torm HUD-82544 (8/S0
. ref. Handbook 4145

Previous editions are cbsolete.



EXHIBIT "G" Kalamaku’u Phase 1

ESTIMATE OF INITIAL MAINTENANCE FEES (24 Units)
AND
ESTIMATE OF MAINTENANCE FEE DISBURSEMENTS
Estimate of Initial Maintenance Fees: Basic Monthly Special | Monthly |Yearly Total
Fee Townhome | Total
Fees
Apartment
Townhomes
Townhome 1-A $182.93 $11.04] $193.97 $2,327.62
Townhome 2-A $182.93 $11.04] $193.97 $2,327.62
Townhome 3-B $207.13 $12.49] $219.62 2,635.38
Townhome 4-B $207.13 $12.491 $219.62 $2,635.38
Townhome 5-BR $207.13 $12.49] $219.62 $2,635.38
Townhome 6-BR 5207.13 $12.49] $219.62 52,635.38
Townhome 7-C $219.59 $13.25] $232.84 2,794.05
Townhome 8-C $219.59 $13.25| $232.84 2,794.05
Townhome 9-CR $216.90 $13.08] $229.98 2,759.73
Townhome 10-CR $216.90 $13.081 $229.98 $2,759.73
Townhome 11-C PLUS $320.19 $19.32] $339.51 $4,074.16
Townhome 12-C PLUS $320.19 $19.32| $339.51 54,074.16
Townhome 13-D4 $318.16 $19.19] $337.35 $4,048.17
Townhome 14-D4 $318.16 $19.19] $337.35 $4,048.17
Townhome 15-DM $317.24 $19.14] $336.38 $4,036.59
Townhome 16-DM $317.24 $19.14] $336.38 $4,036.59
Residences
Residence 17-MODEL 2 $327.24 N/A N/A $3,926.90
Residence 18-MODEL 2 $327.24 N/A N/A $3,926.90
Residence 19-MODEL 2 $327.24 N/A N/A $3,926.90
Residence 20-MODEL 2 $327.24 N/A N/A $3,926.90
Residence 21-MODEL 3 $346.88 N/A N/A $4,162.56
Residence 22-MODEL 3 $346.88 N/A N/A $4,162.56
Residence 23-MODEL 3 $346.88 N/A N/A $4,162.56
Residence 24-MODEL 3 $346.88 N/A N/A $4,162.56
TOTALS $6,675.00 $240.00( $4,218.51 $82,980.00

The Real Estate Commission has not reviewed the estimates of maintenance
fee assessments and disbursements for their accuracy or sufficiency

In addition to the above fees, each owner will be responsible for paying as a component
of common expenses for the project, reserve amounts for townhomes described in the
Declaration. The Declaration of Condominium Property Regime of Kalamaku’u and the
Bylaws of the Association of Apartment Owners of Kalamaku'u set forth additional
provisions regarding insurance to be maintained by owners.

Maintenance Fees and Reserves. Townhome and Residence Owners are responsible to the extent of their Common Interest to share in the
cost for the maintenance, repair and replacement, including the payment of replacement reserves, for all items in the Community that commonly
benefit Townhome and Residence Owners. Residence Owners are not responsible to share in the cost of maintenance, repair and replacement
of Townhomea huildings and Townhome Owners are not responsible to share in the cost of maintenance, repair and replacement of Residence
buildings. Additionally, if the Association requires the Residence Owners to maintain separate insurance, Residence Owners do not have to
share in the cost to insure Townhome buildings. For further details see section J of the Declaration.

1, Emory Bush, as agent for/and/or employed by Hawaiiana Management Company, the condominium managing
agent/developer for the Kalamaku'u project. hereby certify that the above estimates of initial
maintenance fee assessments and maintenance fee disbursements were prepared in accordance with generally

accepted accounti/n&orinciples.
“, a@ﬁé/,ga/&’ 5-15-0/
o Signature

Date

Pursuant to 514A-83.6, Hawaii Revised Statutes, a new association created after January 1, 1993 need not collect
estimated replacement reserves until the fiscal year which begins after the association’s first annual meeting.
The Developer has not conducted a reserve study for the Project. The budget amount for Reserves is an estimate only.
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~astimate of Maintenance Fee L...bursements

Kalama Ku'u
Phase 1
(24 units)
Monthly Fee Yeaarly Total

Utilities and Services
Electricity

common elements anly $120.00 $1,440.00
Refuse Collection $500.00 $6,000.00
Telephone $60.00 $720.00
Water and Sewer $1.560.00 $18.720.00
Gas $25.00 $300.00
Maintenance, Repairs and Supplies
SugglleslBuilding, Office, Landscape Related $1.125.00 $13,500.00
Grounds $1.250.00 $15,000.00
Management
Managememnt Fee $673.00 $6,876.00
Insurance
Property, Umbrella. D & O $700.00 $8.400.00
Bond $20.00 $240.00
Audit Fees $92.00 $1,104.00
Others _ _
Fira System & Equip., Design Review Sves., Legal, Taxes $650.00 $7.800.00
TOTAL $6.675.00 $80,100.00

1, Emary Bush, as agent for/and/or emplayed by Hawaiiana Management Company, the candominium managing

agenvdeveloper for the Kalama Ku'u Phase 1 project, hereby centify that the above esumales of initial

maintenance fee assessments and maintenance fee disbursements were prepared in accordance with generally

accepted accom@ciples.
7/,

Al

Signature

Pursuant 10 514A-83.6, Hawaii Revised Stalutes, a new associaton created afier January 1, 1993 need not collect
estimated replacement reserves until the fiscal year which begins after the association's first annual meeting.

5-3 2/

Date

The Developer has nat conducted a reserve study for the Project. The budget amount for Reserves is an estimate only.
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EXHIBIT "H"

SUMMARY OF SALES CONTRACT

The Deposit Receipt, Reservation and Sales Agreement (the "Sales Contract") contains the price and other

terms and conditions under which a purchaser will agree to buy a condominium home or townhome in the community.
Among other things, the Sales Contract states:

@)

(0)

©

()

©

®
(9)

)

®

)

L)

0

(m)

The total purchase price, method of payment and additional sums which must be paid in connection with the
purchase of a condominium home or townhome.

That the purchaser acknowledges having received and read a public report (either preliminary or final) for
the community prior to signing the Sales Contract.

That the Developer makes no representations concerning rental of a condominium home or townhome,
income or profit from a condominium home or townhome, or any other economic benefit to be derived from
the purchase of a condominium home or townhome.

That the Sales Contract may be subordinate to the lien of a construction lender.

That the purchaser's money will be held in escrow, under the terms of the Escrow Agreement.

Requirements relating to the purchaser's financing of the purchase of a condominium home or townhome.
That the condominium home or townhome and the community will be subject to various other legal
documents which the purchaser should examine, and that the Developer may change these documents
under certain circumstances.

That, except to the extent of a limited warranty in form attached as Exhibit "G" to this Public Report, the
Developer makes no warranties regarding the condominium home or townhome, the community or anything
installed or contained in the condominium home, townhome or the community.

That the community will be subject to ongoing construction and sales activities which may result in certain
annoyances to the purchaser.

That the purchaser must close the purchase at a certain date and pay closing costs, in addition to the
purchase price.

That the Developer has reserved certain rights and powers relating to the Project and the purchaser
acknowledges and consents to the exercise of such rights and powers.

That except under certain circumstances, as set forth in the Sales Contract, all interest on deposits toward
the purchase price shall be the property of the Developer. ‘

If the purchaser defaults, Developer may retain purchaser's deposits and bring on action against purchaser.

The Sales Contract contains various other important provisions relating to the purchase of a condominium

home or townhome in the community. Purchasers and prospective purchasers should carefully read the specimen
Sales Contract on file with the Real Estate Commission.

END OF EXHIBIT "H"
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EXHIBIT "I"

SUMMARY OF ESCROW AGREEMENT

The Escrow Agreement sets up an arrangement under which the deposits a purchaser makes pursuant to a
Sales Contract will be held by a neutral party ("Escrow"). Under the Escrow Agreement, these things will or may
happen:

(a) Escrow will let the purchaser know when payments are due.
(b) Escrow will arrange for the purchaser to sign all necessary documents.
(© Except under certain circumstances as set forth in the Sales Contract, all deposits toward the

purchase price shall be the property of the Developer.

(d) The purchaser will be entitled to a refund of his or her funds only under certain circumstances as
set forth in the Sales Contract.

The Escrow Agreement also establishes the procedures for the retention and disbursement of a purchaser's
funds and says what will happen to the funds upon a default under the Sales Contract. The Escrow Agreement
contains various other important provisions and establishes certain charges with which a purchaser should be

familiar. Purchasers and prospective purchasers should carefully read the signed Escrow Agreement on file with the
Real Estate Commission.

22594\183\247095.1
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EXHIBIT "J"

KALAMAKU'U

RESIDENCE SELECTION FORM AND
NOTICE OF CHRONOLOGICAL RESERVATION SYSTEM

AND RECEIPT OF OWNER-OCCUPANT AFFIDAVIT FORM

Residence Selection Form

Residence No. Selected Model Type
Square Footage Projected Price
Reservation List Number:
PRINT Full name of Buyers:
FIRST MIDDLE LAST
FIRST MIDDLE LAST
FIRST MIDDLE LAST
FIRST MIDDLE LAST
Address:

Street Address

City State Zip
Phone (Res.) (Bus.) Husband

(Bus.) Wife

Buyer's Signature: Date:
Buyer's Signature: Date:
Buyer's Signature: Date:
Buyer's Signature: Date:

This Residence Selection Form does not constitute a sales contract or a reservation. If Buyer elects not to sign the
Deposit Receipt, Reservation and Sales Agreement presented by Seller for the purchase of a residence within three
(3) days of Seller's request, then Buyer's deposit is refundable and Buyer shall have no further right to execute a

Sales Contract for the residence selected.

RECEIPT OF EARNEST MONEY DEPOSIT ACKNOWLEDGED:

Date:

By

22594\183\247095.1
4.26.01

' (Agent for Developer/Real Estate Broker)

A.M./P.M. Check Amount
Identification of Deposit: [ ]Cash
[ ]Check
Check No.



EXHIBIT "K"
INSERT AFFORDABLE HOUSING INFORMATION

[Form Attached]

22594\183\247095.1
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KALAMAKU'U
Notice and Receipt

This is a Notice given by SCHULER HOMES, INC., (the "Developer") in regard to a proposed fee simple
detached single family residence community to be known as "KALAMAKU'U" (the "Community"), which the Developer
has made preliminary plans to develop at Maunalua, Honolulu, City and County of Honolulu, Hawaii, TMK No. (Oahu)
3-9-82:62 and 63. The purpose of this Notice is to inform prospective purchasers of fee simple detached single
family residences in the Community of the chronological reservations system that has been established for selecting
prospective purchasers who will be offered the opportunity to enter into sales contracts for such residences, if the
Developer elected to proceed with present plans to construct and market the Community.

By signing below, the undersigned acknowledges the following:

1. The undersigned has received the form of "Affidavit of Intent to Purchase and Reside in an
Owner-Occupant designated Fee Simple Detached Single Family Residence" (the "Owner-Occupant Affidavit").

2. The undersigned has read or has been given an opportunity to read the Owner-Occupant
Newspaper Announcement ("Pre-Sale Notice") regarding the Community, or a copy thereof, which was first published
in the Honolulu Advertiser/Star Bulletin on .

3. Prior to the date on which the Pre-Sale Notice was first published, the undersigned did not receive
any information regarding the Community or any advance notice of the first publication date from any person who, to
the best of the undersigned's knowledge, is an agent or employee of the Developer, or is a licensed real estate agent.

4, The undersigned has been furnished with or been given an opportunity to review a list of those
residences in the Community which have been designated as "fee simple detached single family residences"” for sale
to prospective owner-occupants: ("designated residences”) pursuant to section 514A-103, HRS.

5. The undersigned understands that the Developer's Real Estate Broker is compiling a "Reservation
List" of prospective owner-occupants in the chronological order in which each has submitted both a completed
Owner-Occupant Affidavit and an earnest money deposit in the amount of $5,000. After the issuance by the
Real Estate Commission of an effective date for the first Public Report on the Community, each of the prospective
owner-occupants on the final Reservation List will be offered an opportunity to select and enter into a sales contract
for the purchase of a designated residence in the order in which their names appear on the Reservation List.
Those prospective owner-occupants who are not initially offered an opportunity to select and enter into a sales
contract for the purchase of a residence, or who initially decline to select and enter into a sales contract, may retain
their position on the Reservation List as "back-up" prospective owner-occupants.

6. The undersigned understands that any earnest money deposit which the undersigned submits will
be deposited in an escrow account that will not earn interest for the undersigned's account. At any time prior to
entering into a sales contract for the purchase of a designated residence, the undersigned may request in writing to
be removed from the Reservation List and thereupon will receive a full refund of the undersigned's earnest money
deposit without interest. If the undersigned is not offered the opportunity to enter into a sales contract within 6
months after the issuance of an effective date for the first Public Report on the Community, or the undersigned elects
not to enter into a sales contract, the undersigned will be removed from the Reservation List and receive a full refund
of the earnest money deposit without interest.

7. This is a "Notice" to prospective owner-occupants and a "Receipt" for the Owner-Occupant Affidavit
only. This is not a contract and does not give the undersigned any right to purchase a residence in the
Community or to have the undersigned's name appear on the Reservation List. To be on the Reservation
List, the undersigned must return a fully completed and executed Owner-Occupant Affidavit and make the
earnest money deposit set forth above.

22594\183\247095.1
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8. The undersigned has signed this Notice and Receipt in the presence of an agent or representative
of the Developer or the Developer's Real Estate Broker.

Signature Signature
Print Name Print Name
Signature Signature
Print Name Print Name

Signed in my presence:

Agent for Developer/Broker

22594\183\247095.1
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KALAMAKU'U
AFFIDAVIT OF INTENT TO PURCHASE AND RESIDE IN AN OWNER-OCCUPANT
DESIGNATED FEE SIMPLE DETACHED SINGLE FAMILY RESIDENCE

We, the undersigned "owner-occupants”, on this day of , 20 , do hereby
declare that it is our intention to purchase and reside in a designated fee simple detached single family residence
designated for an "owner-occupant" in KALAMAKU'U detached single family residence ("Community”) proposed by
Schuler Homes, Inc. ("Developer™).

We understand, affirm, represent and agree by signing this Affidavit that:

1. It is our intent to reserve and purchase an owner-occupant designated detached single family
residence ("designated residence") pursuant to section 514A-103 of the Owner-Occupant Law, and upon closing
escrow, to reside in the designated residence as our principal residence for 365 consecutive days.

2. The term "owner-occupant" as used herein is defined in section 514A-101 of the Owner-Occupant
Law as:

"__.any individual in whose name sole or joint legal title is held in a residential
residence which, simultaneous to such ownership, serves as the individual's
principal residence, as defined by the state department of taxation, for a period
of not less than three hundred and sixty-five consecutive days, provided that the
individual retains complete possessory control of the promises of the residential
residence during this period. An individual shall not be deemed to have
complete possessory control of the premises if the individual rents, leases or
assigns the premises for any period of time to any other person in whose name
legal title is not held." (Emphasis added).

3. We understand that if two or more prospective owner-occupants intend to reside jointly in the same

designated residence, only one owner-occupant's name shall be placed on the reservation list for either the
chronological system or the lottery system.

4, Should we require financing from a financial institution to purchase the designated residence, the
financing shall be an owner-occupant mortgage loan. The financial institution is required to take all reasonable steps
necessary to determine whether the borrower intends to become an owner-occupant.

5. At any time after obtaining adequate financing or a commitment for adequate financing up until the
expiration of this Affidavit (365 days after recordation of the instrument conveying the designated residence to us). we
shall notify the Real Estate Commission immediately upon any decision to cease being an owner-occupant of the
designated residence.

6. At ciosing of escrow, we shall file a claim for and secure an owner-occupant property tax
exemption with the appropriate county office for the designated residence.

7. We have personally executed this Affidavit and we are all of the prospective owner-occupants for
the designated residence. This Affidavit shall not be executed by an attorney-in-fact.

8. This Affidavit shall be reaffirmed by us no earlier than our receipt for the Community's Final Public
Report and no later than the closing of escrow for the residence. The developer shall cancel our sales contract or
reservation if we fail to make the reaffirmation. If the sales contract has become binding pursuant to section 514A-62
of the Condominium Property Act, we may be considered to be in default under our sales contract, and the Developer
may exercise the default or other remedies provided for in the sales contract and any other remedies provided by law.

9. We shall not sell or offer to sell, lease or offer to lease, rent or offer to rent, assign or offer to
assign, convey or otherwise transfer any interest in the designated residence until at least 365 consecutive days have
elapsed since the recordation of the instrument conveying title to the designated residence to us. Furthermore, we
understand that we have the burden of proving our compliance with the law.

10. We understand that it is the affirmative duty of any developer, employee or agent of a developer,
and real estate licensee, to report immediately to the Real Estate Commission any person who violates or attempts to

22594\183\247361.1
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violate the Owner-Occupant Law. No developer, employee or agent of a developer, or real estate licensee shall
violate or aid any person in violating the Owner-Occupant Law.

11. The Real Estate Commission may require verification of our owner-occupant status and if we fail to
submit euch verification, we may be subject to a fine in an amount equal to the profit made from the sale, assignment
or transfer of the designated residence.

12, Any false statement in this Affidavit or violation of the Owner-Occupant Law shall subject us to a
misdemeanor charge with a fine not to exceed $2,000, or by imprisonment of up to a year or both. We further
understand that if we violate or fail to comply with the Owner-Occupant Law, we shall be subject to a civil penalty of
up to $10,000, or fifty per cent of the net proceeds received or to be received from the sale, lease, rental, assignment
or other transfer of the designated residence, whichever is greater.

13. When required by context, each pronoun reference shall include all numbers (singular or plural)
and each gender shall include all genders.

By signing this affidavit we represent and affirm that we have read, understand and agree to the above statements.

D
Purchaser's signature Print Name Date
2)
Purchaser's signature Print Name Date
3)
Purchaser's signature Print Name Date
4)
Purchaser's signature Print Name Date
STATE OF HAWAII )
) SS.
CITY AND COUNTY OF HONOLULU )
On this day of , 20 , before me personally appeared

, to me personally
known, who, being by me duly sworn or affirmed, did say that such person(s) executed the foregoing instrument as

the free act and deed of such person(s), and if applicable, in the capacities shown, having been duly authorized to
execute such instrument in such capacities.

Type or print name:
Notary Public, State of Hawaii.
My commission expires:

22594\183\247361.1
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REAFFIRMATION
(Leave Section Blank Until After Receipt for the Final Public Report)

We represent and affirm that we have received the Final Public Report for the residence community
identified on page one of the attached Affidavit.

By signing this Reaffirmation we represent, warrant and confirm that we have read, understand, agree to
and reaffirm all the statements set forth in the attached Affidavit. We reaffirm that we are and will be the owner-
occupants of the designated residence, and that the designated residence will be our principal residence for 365
consecutive days after recordation of the instrument conveying the designated residence to us.

REAFFIRMATION OF OWNER-OCCUPANTS:

1
Purchaser’s signature Print Name Date
2)
Purchaser's signature Print Name Date
3)
Purchaser's signature Print Name Date
4)
Purchaser's signature Print Name Date
STATE OF HAWAII )
) SS.
CITY AND COUNTY OF HONOLULU )
On this day of , 20 , before me personally appeared

, to me personally
known, who, being by me duly sworn or affirmed, did say that such person(s) executed the foregoing instrument as
the free act and deed of such person(s), and if applicable, in the capacities shown, having been duly authorized to
execute such instrument in such capacities.

Type or print name:
Notary Public, State of Hawaii.
My commission expires:

END OF EXHIBIT "J"
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=1} REQUIREMENTS AN

GUIDELINES FOR BUYER(S)

1. The appiicant(s) must be & citizen of the United States or a cermsanent resident alien.
The applicant(s) must be a bona fide resident of the State of Hewsii.

The spplicant(s) must De at least eighteen (18) years of 0ge.

R ENY

The sppticant must execute an aifidavit and provide proof that the individuals that wilt
reside in 1w urit CONSUTULS & NOUSENCIQ. A NCusenoid Is defined ax: & singie person:
WO or more cersons reiated by DICOd. MAITIage OF Cperation of law; a livesin nane
relstive aide living with an eiderty. cisabled or hancicapoed cerson, who is determined
'o be essential to the care ana weil-neing of that persen. as cartified by a decter: twe
OF MOre PArsons wha Nave lived togetner fer two oF More years who have exscuted an
affidavit, and who have provided proot acceptabie 'o OHCD at its soie discration,
Affidavits from famity memters or neighbors are not acceptadie.

. The sppiicant and co-epplicantspouse’s annual gross iNcame must not excaed he
incomae limits listed Delow: '

Groug  Income Catecory A S
2 185% ?'%'m é’é&o 92320 39700

The total househoid gross annusi income shaill inciude but not be limited to: Wages,
salaries, over-ime pey, commissions. ‘ses, lips and Benuses and cther compensation for
personal Sarvics: censions and social security; income derived from assels: dividends and
interest, net incoma from business o profession: deferred compensation: Cast of Living
Adjustment (COLA) Sasic Aliowanca for Quarters (BAQ); Varistie Housing Allowancs
(VHA). momﬂwm.mmn«immmm income of 3 ¢3.
MONGaQor. incame from empicyment of minor chiidren (incuding foster children); incame
from the empioyment of fuil-time students under the age of 23 years.

WHAT HAPPENS NEXT?

1) Sehuler Hemes, inc. will make an initist review of ail appticants along with the County
!0 determine whether the housencid meets the County sligibility requicements.

2) All applications will be reviewed By a Lender 1o detarmina their ability ta purchase.

3) Youwil be nctified by a Schuler Hemes sales represantative if you qualify by the ity
and county and the lender.

f you have any quastions, please call Schuler Homas, Ine. at 678-8184 Manday through
Sundsy, 10:00am to 5:00em.
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H ICATION

MUST B8 FILLED IN COMPLETELY.

Apglicant Ce-AppiicanySeouse:
Address: Phene
Resicencs: Business:
Number of Family Members to Occupy Home: re——
Total Family income as Indicated on Tax Return(s): S
YOUR INCOME TAX RETURN MUST BE SIGNED

Cash Availabie For Cownpayment: S

Empioyer: Montnty income:s
Spouse's. s
MMW m ms:
Other:, Monthly income:$______
Total Family Monthty Income s
Monthty Biils - Auto(s) Salance:$ s /me.
Monthty Bills - Charge Cards ~ Salance:$ ) /ma.
Monthly Biils - Credit Union Salance:$ ] /ma.
Monthy Biils - Other Salance:$ S /ma.
Momnty 8iilg - Cther Salance:$, L /mas:.
Total Balance:$ s /me.
SPECIAL CONODITIONS:

1. moimmisbmwwimwmmfummd
regimummmncmmmmmumm

2 mommmmmw be accepted uniess ail th
‘nfmm i OMEiet " . - 1 '

purchase. Final determination will be made by the City Oepartment of Housing &
Community Oeveicoment and the lenaing institution.

YES NO

— 4 wmhavobommaﬂedmmpadmormm
) shows differsmt names. Three copies of the mamiage certificate
must be submitted.

— — S.Apoﬁamcreemﬁmm:bmmamm Three
 copies of the divorce decree {not diverce certificate) must be
submitted.
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HQ!E!NQ APPLICA TIoN

YES NQ

— o 8. Agplicants are single perscns pelying together 10 constitute 8
housencid of 'we cr more, Three copies of proof that agplicants have
Seen living togmner for st least one year is required. Procf can be
anything that is cated at least one year age. such as 4 jcint checking
3TNt or jai Suling of seme sort. LETTERS OR AFFIDAVITS
FROM PARENTS OR OTHER PERSONS STATING THAT THE
APPLICANTS HAVE LIVED TOGETHER FOR THE ONS YEAR
PERICO ARE NOT ACCEPTABLE.

7. Agpiicant(s) 1s & single paremt and Ras never deen married.
Three copies of ail um:mmmummum
48 any child suppert payment documentation.

THERE MUST SR THREE (3) COMPLETE COPIES OF ALL DOCUMENTATION,
INCLUDING THIS ORIGINAL APPLICATION ANO SIGNED COPIES OF TAX RETURNS
FOR ALL HOUSEHOLD MEMBERS OVER THE AGE OF EIGHTEEN, if you wish to
have a copy for your records, piease make that in addition to the sbove refersncad

three (3) copies.

Ihmmmummwm!istnMismmmhmmwmy
knowiedge.

Applicant Ca-ApplicanuSpouse:
Date
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HQUSING APPLICATION

Applicant
Last First Micale Imitia
Date of Birtr: Sax $S/Alien IO Ne.
Ce-Apglicant: R
Last First Middle Initial
Oate of Birthe Sex SS/Alien 10 Na. Mantal

Status: Single ___ Mamied Seosratec/Diveress
Current Address:
Phone Residencs: , Business:
Current Housing Expense: S Inciudes Utilities? Yoo _No_____
LIST BELOW THE NAMES OF ALL MEMBERS TO GCCUPY THE UNIT:

Name Beigtion Sie S e Eomiover

Sase Pey
Qvertime
Cormmission
Sonus

Cola

Other

Totad

Qther - Pleass expiain

1111]*

T HI111TE

Total Monthiy § X 12 = Total Anwal  §

Family Size
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LIST BANK ACCOUNTS:
INSTITUTION BRANCH TveE L SALNCE
3
Y
[]
s
LIST STOCKS/BONDS:
STOCKS/ »QF DIVIINT TOTAL
NAME _SONOS SHARES P
$ s
I X
s s
S $
LIST ALL REAL ESTATE HOLDINGS:

MARKET WHEN MORTGAGE  MONTHLY
AQORESS VALUE  ACQUIRED  BALANCE  PAYMENT

3 3
$ $
— 3
Signature. Oste
Signatwe Qate
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QWNER OCCUPANT AFFIDAVIT

We. the undersigned "owner-oczupants” on (hig day of
deciare that we wil 3@ "cwneroccugants” in ing ilee
simpie muitklamily community (Lhe ‘Cammunity”).

We undarstand and agree that

1. mchm“mnmeemclmwfm‘mmmwmmmd
buyers that theie gross Aousehoid income does net excses 185% of ive median income (adiusied
for famiy sxe) for the Henokiu Metroporian szmm-ummwmwmw.s.
Qepartment of Mousing ang Ursan Ceveicament,

\icRme Category i 4 | s 90,7&

188%. 73.85¢ 83.080 93,33¢
2 vammmmmmam«mmmmmm
within the meaning of those terms. 238 defined in paragrepn 1 s0ove:

3 vaw:dmnmmnmsmmummmteM|nmmhmmioc
and (0 become an cwneroccugant of the unit,

4, wwmmmwnmmmmwmwmm
mmmwumwumhmanw The incividuais isted Below wil
ocsupy the unit

tame Ace

> pp

“»

S eywmmmmmmmmmmmmm«ummm
pnyﬂemmmmomwmm

8. By smmmmnmmmmwmammmmm-
Ioan v naNce NG purchase.

7. By signing this document, we autherize the Cly ang County of Honetuha, {'s designated
mdhmdmmmmmmtwmdedyvmm
compiiancs wiih sach of the grevisicns herein.

s By signing this document. we authonze the Cavelopar or if's representatives (o reiease (0
WGMIM“MN!BW!NRONWIM‘WMMQ
this aficavi, 1ax retums and GIher UGNy Statements, 1 deterMing our sGIdNty status.
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OWNER-CCCUPANT(S)

ACCRESS FURCHASER SGNATURS
TV, sTare DPcocR FURCHASER SIONATURG
PHONENO (RESICENCD PURCHASER SIGNATURE

FHONE NO. (Gusines® PURCHASER SIGMATURE.

STATE OF HAWAII )
) SS
CITY & COUNTY OF HONOLULU )
On this day of , , before me
appeared and

to me known to
be the person(s) described in and who executed the foregoing instrument and
acknowledged that they executed the same as their free act and deed.

Notary Public, First Judicial Circuit
State of Hawaii

My Commission Expires:

A —————
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INSTRUCTION SHEET

Thank you for YOur interest in We are pleased t0 agan
e chosen as 1he deveioper to provide afferdabie Rousing in the Waikeie master pianred
communty. Qutlined Beiew you wiil find instructions Aecassary ta complete the encicsed
forms ana answer seme quesuons rancaming the apptication precass.

The fotiewing Buyer Infarmation farms are required Sy the Oeveiccer and the Cily ang
County, Oecartment of Heusing ana Community Qeveicpment (OHCD) and must be fillegt
oyt _complietely by ad parties INCOMPLETE FORMS OR. APPLICATIONS WITH
MISSING DOCUMENTATION WILL Suyer infarmation farms siong
with 3 copies SIGNEQ FEDERAL Iax ratuens for ail Rousencid memoers Sver the age of
sighteen (138) must D@ CEIvVered in cersen ta the

sales offica located at 94-730 Lumiauau Streee, #4141, from 10 lo $ Monday thry Sunday.

1) Quner-Qccuoant Affidavit

Please resd and compiete the necessary information. This form must be sigrieg by ail
parties in front of 8 notary pubiic  Plesse do not sign this form without 2 notary
Public present. SUBMIT CRIGINAL PLUS ONE COPY,

2) Resl Eatae Commisgion Amg
This!mummmayaupwumm«lnmm
YOUR FULL NAME (NQ INITIALS) SUBMIT CRIGINAL PLLS ONE COPY.

k) Houging Apgtication Eorm - Fowr (4) pages
These Pages must be compietsly filled out. mmummaﬂmsm

rumbers are listed for All information will be kept
confidential and will be sudmitled to OHCO aNd 8 permanent lender for their review and
approval,

Sheueyeunndmmmgimmmwmamcaoiudm”«smam
ta the application form. SUBMIT ORIGINAL PLUS TWO COPIES:

4 T
Ywmmmmumvmamuyurmmnm
(OQ NOT SUBMIT STATE RETURNS) with ad scheduies and W-2 forms, for ail
mmmmam(mymafmmmmmbmomu
mmmmwumm«mmuwuw.w

: ' SUBMIT THREE OF EACH SIGNED
BY ALL PARTIES.

5 Affiavit Eamity i
P!mmmmn«amimwm This form must be signed by ail
parties in fromt of & notary publie P!cmdonetqunw:femwmanmnwie
present. SUBMIT ORIGINAL PLUS ONE COPY.

Oncs you have retumed ail the completed forms wilh your gigned: tax retums, your
dpplication will be reviewed and sent to OHCO and our lender for review. They wit
determine if you are an ¢iigitie buyer under the ity affordable and lender guidelines.

You will Be notifled if you quaiify or nat Yo will ise be notified as to the date you must
3PPETr 10 MEKE yOuUr LNt selection and sign a sales contract. Shouid you net appear for
your unit selection, you will be placed on a waiting list

Cnca Lhis paperwark is processed, a sales agent from Schuler Homes will notify you if you
have met these requrerments. AL (NEX pOiNt in urme, 4 sales contract wil Be compieted aiong
with a compiete loan appiication. Schuler Homes will then keep you infermed on the
compietion of your new home and your ican status.

THANK YOU FOR CHOOSING A SCHULER HOME
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AFFIDAVIT AS TO FAMILY MEMBER
(Ta 3@ camutelsd Sy an aponcants)

STATE OF RAWAI} ) Nama of Agglicant(s):

) S&
CITY & COUNTY QF HONOLULY )
The undersigned appticant(s), Deing first duly sworm on caln. Cepcse(s) and $ay(s) that the person(s)
named teicw:

Names of all houseicid mempers.
inciuding agplicant ang ce-gppticant

)

qe

1] 7

Ll 2 2 s

8. currently constute 8 famiy unit, curenty living logeter, and have teen iiving together for at least
e GNe~yeEr Derca precacing Ne date of this affidavit.

will regide in the dwetling unit purchased fram SCHULSR HOMES, INC.
S  is/are tona fide resident(s) of the State of Hewes

agrea(s) to inform the Oepertment Housing and Cammunity Cevelcoment (CHCD) of any changes
after this date that affect OHCD's eligibility and preferencs requirements.

& auhorza(s) OHCO 1o make el iInquines that OHCO deems necessary (o verify the sccuracy of the
statements made Nere:n and (o determine the undersigned eligibiiity.

f. make(s) the deciarations in this afficavit that it is 8 erime punishabile by & fine of Five Hundred
Ootlars (3500.00) or imprisanmant for 30 days or both 18 knowingly make 8 faise statement
CONCEMING '8 SBOVE facts as appiicadie under the provisions of the Hewsi Pensi Cade, Part C,
Sec. 710-1083. and CHCD may initiste ail legal remecies for enforcament of the provisions
including immediate termination, repurchase, ferecicsure and aviction.

Signature of Appiicant(s):

Subscnted and swomm to tefere me this day ot

Netary Publie, First Jucicial Clrauit
State of Haweié

My Commission Expires:
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